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Note: (1) All questions carry equal marks Total Marks: 100
Q-1. What is Macroeconomics Policy? Discuss in detail the objectives and limitations of Macroeconomic
Policy.
OR
Q-1.  Explain investment function. Discuss the factors affecting marginal efficiency of capital.
(Q-2. Discuss in detail the Friedman’s theory of demand for money. How is this theory superior to the
classical theory of demand for money? Explain.
OR :
Q-2. Discuss in detail the reformulation of theory by Prof. Don Patinkins classical dichotomy and explain
its limitations. :
Q-3. Briefly explain how is Duesenberry’s theory superior to Keynesian consumption function explain it.
' OR

-3.  Define inflation, Explain demand pull and cost push inflation. Discuss the role of various tools of
monetary policy in controlling inflation.
Q-4. Explain the importance of monetary policy. Discuss the objectives and limitations of it.
OR '
Write Short notes (Any two)
(1) Factors affecting money supply in India.
(2) Problems in calculation of national income.
(3) Social accounting system.
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