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Q-1 (a) Discuss critically the Keynes“ian approach of measurement of national income in detail.
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(b) Discuss critically life cycle theory given by Modigliani in detail.
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OR Ul
Q-1 () What is national income? Discuss in detail the importance of national income analysis.
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(b) What is macroeconomic policy? State the objectives and limitations of economic policy in detail,
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Q-2 What is monetary equilibrium? Explain the reformulation of Prof. Don Patinkin’s classical theory of dichotomy
and state its limitations.
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Q-2 “Interest is the reward for parting with liquidity for a fixed time period”- Critically evaluate the statement.
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Q-3 Define demand for money. Critically evaluate the quantity theory of money given by Milton Friedman in detail.
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Q-3 Discuss various objectives of monetary policy in detail. Critically evaluate Neutral and cheap monetary policy.
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Q-4 Write a short note (Any two) '  gsdlu vl (IR A Q)
1. Evaluate deflation ' otlell AUt} Heall st
2. Acceleration principle affQatiotell Raict
3. RBI’s approach to money supply RBI <l attialt Tg?tcmtﬁl. BRI
4. Liquidity trap ARl [
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