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Explain the law of equi-marginal utility and narrate its limitations.
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Define price elasticity of demand and explain the point method of measurement of price elasticity of
.demand.
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Explain the law of variable proportions of production with its limitations.
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Explain the equilibrium of a perfectly competitive firm using total cost and total revenue approach as
well as marginal cost and marginal revenue approach.

56 A Ul 58 2951 2GR Ay i vl v Yid 2uas 0L Gl s93 yil sRySail]
g1l Anqal wuondl,

Narrate the excess capacity approach of Chamberlin. Discuss the reason for occurrence excess
capacity.
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Discuss the characteristics of iso-quants and explain producer’s equilibrium using Iso-cost line and Iso-
quants.
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Write Short note on any two of the followings. (<l #igll §idum & w2 25t quil)
(i) Price leadership Bud ddea :
(ii) Euler’s theorem of income distribution ves{l aduplll garedl wHy
(iii} Giffen goods Bget arqatl
(iv) Theory of second best B0 2n-l REnid




