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Q-1 Define macroeconomics and examine the micro foundations of macroeconomics. Critically evaluate Say’s
market law in detail.
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Q-1 What is money? Discuss the Leijon Hufvud’s opinion on Keynesian economics and economics of Keynes.
otQ] N2 9?7 ISERUA R BTttt UAB Ul ABHoAgEYsall Hetelloll ul 52,

Q-2 (a) Discuss critically life cycle theory given by Modigliani in detail.
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(b) Discuss critically the Keynesian approach of measurement of national income in detail,
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(-2 What is monetary equilibrium? Explain the theory of Prof. Walras of monetary equilibrium in detail.
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Q-3 What is interest rate? Discuss critically the modern theory of interest rate given by Hicks and Hansen in detail.
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Q-3 Discuss the meaning, instruments, indicators and targets of monetary policy in detail.
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Q-4 Write a short note (Any two). g5allel cull (O a.)
1. Inflationary gap gollellwel Ul
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3. Marginal efﬁciency"of capital Hﬁcrﬂ HlHld stlatial
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