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Critically discuss the Heckscher-Ohlin theory of international trade.
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Evaluate the comparative cost theory of international trade.
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(A) Explain the statement ‘Trade is an engine of economic growth’.
(B) Discuss the gains from international trade.
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Discuss the advantages and limitations of a protectionist policy. Explain in
brief various tools of tariff and non-tariff trade barriers.
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Write a detailed note on United Nations Conference on Trade and Developrment
(UNCTAD).

United Nations Conference on Tradé and Development (UNCTAD) (A%,
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Describe the structure of Balance of Payment. Discuss various solutions to
reduce the disequilibrium in the Balance of Payment in brief.
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Critically evaluate International Monetary Fund (IMF).
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Write short notes (any two):

- A. Flexible exchange rate

- B. Forms of International capital movements
C. Various concepts of Terms of Trade |
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