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Explain the law of equi-marginal utility and narrate its limitations.
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Explain the production function and discuss the law of variable proportion.
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Discuss the marginal productivity theory of distribution and examine Euler’s theorem,
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Examine Cournot’s model of duopoly. State the limitations of the model.
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What is meant by static and dynamic analysis? With the help of diagrams explain

(a) Micro static analysis (b) Comparative micro static analysis and (¢) Micro dynamic analysis.
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Define price elasticity of demand. Describe point method of measurement of elasticity of

demand with appropriate iliusiration.
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Write Short note on any two of the followings. (<12t il £iSuL 6L uR Z5-H @uil)

()  Equilibrium of a firm under price discrimination (B4 ieetie G UL Al
Gi)  Scitovsky Paradox ({iZicesl s14dl)
(i) Inductive and Deductive methods (U34S i, [RoRALHS et (Al

(iv)  Giffen goods (Blg-t daqatl)
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