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Q-1. Explain in detail the Tobin’s modified Phillips curve.
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Q-1. Explain the concept of rate of interest. Critically evaluate the neo-classical loanable fund theory of
Interest with diagram.
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Q-2. Discuss in detail Modigliani’s life cycle theory.
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Q-2. Define monetary policy. Narrate its objectives, transmission mechanism and limitations.
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Q-3. What is money? Discuss the Leijon Hufvud’s opinion on Keynesian economics and economics of
Keynes.
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Q-3. Discuss the Baumal’s and Tobin’s approaches on demand for money.
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Q-4. Define the money supply in Indian context. Discuss the role of financial intermediaries in Indian money
market. How they influence the money supply in the country? — explain.
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Q-4. Write Short notes (Any two) &5 Al AWl (518 UL Q)
(1) Say’s law of market. Rell 6i%1Rell (RaAX

(2) Walras’s theory of general equilibrium ClARAYo UM HHAAIN RAtid
(3) Impact of inflation on investment in context of interest elasticity of investment
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