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Sardar Patel University
M.A.(Previous) External Examination
Monday, Date 25— 04-2016
Time 10-30 a.m. to 1-30 p.m.
Subject : Economics 401
(Microeconomics)

N.B. (1) Maximum marks : 100
(2) All questions carry equal marks.

Q. 1 Explain the law of equi - marginal utility and describe its limitations.
Or

Q.1 Discuss the law of variable proportions.

Q.2 Examine the Ricardian theory of rent. Describe the major limitations of the theory.

Or

Q&.Explain the concept of price elasticity of demand and describe point method of

measurement of elasticity of demand.

Q.3 Explain the concept of price discrimination and discuss the short run equilibrium of

a monopoaly firm.
Or

Q.3 Define economics and narrate the nature and scope of economics.
Q.4 Write notes on any two of the following:-

(i) Edgeworth’s model of duopoly
(ii) Envelope curve
(iii) Deductive and Inductive methods

(iv) Compensation criterion of Kaldor Hicks
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