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Q.1 _(A) Deﬁne pubhc economics and bring out its importance. What ale  (he primary
’ : funct:ons of the government in an economy?
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Q.1(B) ;Cl mcally examine the principle of Maximum Social Advantage
: RérU-l %{mt@s clletell Rglcte] Esterts (aeaw 5,
Q.;2 :_(A) _ D;souss the instruments of stabilization policy in detail. E- T
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Q2(B) - Explam dlrect and indirect taxes along with their advantages and disadvantages.
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Q.3 (A) Crificaily examine Wagner’s law of public expenditure.
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Q3 (B) Whlch are the sources of public debt? Which is the best source and why’?
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Q.4 (A) EXpIain the system of devolution of finances from the Centre to the States
through the Finance Commission.
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Q4 (B) Exaniine the: arguments for and against agricultural income tax m India.
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