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Q. 1 Select the correct option and write in your answer book: (10) 
(1) His theory establishes a relationship between tax rate and collection of 

tax revenue. 
 

 (a) Samuelson   (b) Laffer  (c) Dalton  (d) Pigou  
(2) In this approach, relations between the state and citizens are implied on 

a commercial basis. 
 

 (a) Ability to pay approach   (b) Cost of service approach  
 (c) Taxable capacity     (d) Approach of tax shifting  

(3) This is an important objective of the Fiscal Policy of developing countries.  
 (a) Increase imports     (b) Increase market demand  
 (c) Increase capital formation   (d) Regulate market demand  

(4) According to Anthony Downs, the objective of politicians is  
 (a) Maximization of votes    (b) Maximization of profit  
 (c) Centralization of power   (d) Welfare of people  

(5) Private good / service has this characteristic  
 (a) Non-exclusivity     (b) Non-rivalry  
 (c) Divisibility      (d) Absence of property right  

(6) Pigou suggests the following measures to remove negative externalities  
 (a) License fee   (b) Tax  (c) Fine  (d) Subsidy  

(7) Distributive justice is  
 (a) Equal income for all  
 (b) Distribution of income according to efficiency  
 (c) Market based distribution  
 (d) Satisfaction of minimum needs and opportunity to increase efficiency  

(8) The problem of free-riding is  
 (a) Travelling without ticket  
 (b) Travelling in a friend's vehicle  
 (c) Consuming public goods without paying  
 (d) Consuming private goods without paying  

(9) Merit goods  
 (a) Private and possess positive externalities  
 (b) Possess negative externalities  
 (c) Are not produced by the market  
 (d) Are provided by the Government  

(10) He has given the theory of Maximum Social Welfare  
 (a) Musgrave   (b) Dalton  (c) Pigou  (d) Samuelson  
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Q. 2 Discuss in detail, why the intervention of the Government is inevitable in 
the economy? 

(15) 

 OR  

Q. 2 Explain the characteristics of private and public goods. Explain the 
allocation of resources between public and private goods in the 
economy, with the help of a diagram. 

(15) 

   
Q. 3 Discuss in detail, the economic theory of democracy. (15) 

 OR  

Q. 3 Explain the importance of the function of stabilization. Explain how 
monetary and fiscal policies complement each other for bringing stability 
in the economy. 

(15) 

   
Q. 4 Explain in detail, how can the distribution of income and wealth in the 

economy be made just, with the help of the instruments of fiscal policy. 
(15) 

 OR  

Q. 4 What is tax? How is it different from other sources of revenue of the 
Government? Discuss in detail, the canons of an ideal tax. 

(15) 

   
Q. 5 Explain in detail, the ability to pay approach of taxation. Discuss the 

indicators of ability to pay along with their limitations. 
(15) 

 OR  

Q. 5 What is the difference between ability to pay and taxable capacity. 
Explain factors affecting taxable capacity. 

(15) 

   

 NyS>fpsu sfS|>dp¡  
   

â. 1 Mfp¡ rhL$ë` `k„v$ L$fu_¡ Ap`_u DÑfhludp„ gMp¡: (10) 
(1) Apd_p¡ rkÙp„s L$f_p v$f A_¡ L$f_u hk|gps hÃQ¡ k„b„^ õ\pr`s L$f¡ R>¡.  

 (A) k¡çeyëk_  (b) gpaf   (L$) X$pëV$_  (X$) `uNy  
(2) Ap ArcNddp„ fpÄe A_¡ _pNqfL$p¡ hÃQ¡ ìep`pfu ^p¡fZ¡ k„b„^p¡ Arcâ¡s R>¡.  

 (A) L$f cfhp_u i[¼s_p¡ ArcNd  (b) k¡hp-MQ®_p¡ ArcNd  
 (L$) L$fv$p_ ndsp     (X$) L$f rhhs®__p¡ ArcNd  

(3) rhL$pkiug A\®s„Ó_u fpS>L$p¡jue _urs_p¡ dlÒh_p¡ DØ¡íe R>¡  
 (A) Apepsp¡dp„ h©qÙ L$fhu    (b) bÅf dp„Ndp„ h©qÙ L$fhu  
 (L$) d|X$u-k„Qedp„ h©qÙ L$fhu   (X$) bÅf dp„N r_e„rÓs L$fhu  

(4) A¡Þ\_u X$pDÞk_p d„sìe âdpZ¡ fpS>L$pfZuAp¡_y„ Ýe¡e Ap lp¡e R>¡.  
 (A) dsp¡_y„ dlÑdu L$fZ    (b) _ap_y„ dlÑduL$fZ  
 (L$) kÑp_y„ L¡$ÞÖuL$fZ     (X$) gp¡L$p¡_y„ L$ëepZ  

(5) Mp_Nu hõsy / k¡hp Ap gnZ ^fph¡ R>¡.  
 (A) rb_h„rQssp     (b) rb_lqfapC  
 (L$) rhcpÄesp      (X$) dprgL$u lL$_p¡ Acph  

(6) _L$pfpÐdL$ bpü Akfp¡ v|$f L$fhp dpV¡$ `uNy Ap `Ngp k|Qh¡ R>¡.  
 (A) gpCkÞk au (b) L$f   (L$) v„$X$  (X$) kbrkX$u  
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(7) ÞepreL$ hl¢QZu A¡V$g¡  
 (A) kp¥_¡ kfMu AphL$  
 (b) L$pe®ndsp dyS>b AphL$_u hl¢QZu  
 (L$) bÅf Ap^pqfs hl¢QZu  
 (X$) gOyÑd S>ê$qfepsp¡_u `|rs® s¡dS> L$pe®ndsp h^pfhp_u sL$  

(8) das khpfu_u kdõep A¡V$g¡  
 (A) hNf qV$qL$V¡$ dykpafu  
 (b) rdÓ_p hpl_dp„ dykpafu  
 (L$) MQ® Q|L$ìep rh_p Ål¡f hõsy_p¡ h`fpi  
 (X$) MQ® Q|L$ìep rh_p Mp_Nu hõsy_p¡ h`fpi  

(9) NyZpÐdL$ hõsyAp¡  
 (A) Mp_Nu R>¡ A_¡ lL$pfpÐdL$ bpü Akf ^fph¡ R>¡.  
 (b) _L$pfpÐdL$ bpü Akf ^fph¡ R>¡.  
 (L$) bÅf Üpfp DÐ`pqv$s \su _\u.  
 (X$) kfL$pf Üpfp `|fu `pX$hpdp„ Aph¡ R>¡.  

(10) dlÑd kpdpÆL$ gpc_p¡ rkÙp„s ApdZ¡ Apàep¡  
 (A) dkN°¡h  (b) X$pëV$_  (L$) `uNy  (X$) k¡çeygk_  
   

â. 2 A\®s„Ódp„ kfL$pf_p¡ lõsn¡` ip dpV¡$ Ar_hpe® R>¡, s¡_u rhõs©s QQp® L$fp¡. (15) 
 A\hp  

â. 2 Mp_Nu A_¡ Ål¡f hõsyAp¡_p gnZp¡ kdÅhp¡. A\®s„Ódp„ Ål¡f A_¡ Mp_Nu 
hõsyAp¡ hÃQ¡ k„kp^_p¡_u apmhZu ApL©$rs_u dv$v$\u õ`ô$ L$fp¡. 

(15) 

   

â. 3 gp¡L$iplu_p Apr\®L$ rkÙp„s_u rhõs©s QQp® L$fp¡. (15) 
 A\hp  

â. 3 [õ\fuL$fZ_p L$pe®_y„ dlÒh kdÅhp¡. A\®s„Ódp„ [õ\fsp gphhp dpV¡$ _pZp„L$ue 
A_¡ fpS>L$p¡jue _ursAp¡ L¡$hu fus¡ A¡L$-buÅ_u `|fL$ R>¡, s¡ kdÅhp¡. 

(15) 

   

â. 4 fpS>L$p¡jue _urs_p kp^_p¡_u dv$v$\u A\®s„Ódp„ AphL$ A_¡ k„`rÑ_u hl¢QZu 
Þepeu L¡$hu fus¡ b_phu iL$pe s¡_u rhõs©s kdS> Ap`p¡. 

(15) 

 A\hp  
â. 4 L$f A¡V$g¡ iy„? kfL$pf_u AphL$_p AÞe kp^_p¡ L$fsp„ s¡ iu fus¡ AgN R>¡? 

Apv$i® L$f_p gnZp¡_u rhõs©s QQp® L$fp¡. 
(15) 

   

â. 5 L$f cfhp_u i[¼s_p¡ ArcNd rhõspf\u kdÅhp¡. L$f cfhp_u i[¼s_p 
r_v£$iL$p¡ A_¡ s¡d_u dep®v$pAp¡_u QQp® L$fp¡. 

(15) 

 A\hp  
â. 5 L$f cfhp_u i[¼s A_¡ L$fv$p_ndsp hÃQ¡ iy„ saphs R>¡? L$f-v$p_ndsp_¡ Akf 

L$fsp `qfbmp¡ kdÅhp¡. 
(15) 

 

 
 


