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Sardar Patel University

M.A. (II-SEMESTER) Examination

Saturday, Date 20— 10-2018
Time 10-00 a.m. to 1-00 p.m.
Subject : Economics PA02CECO21
(Microeconomics)

N.B. (1) Maximum marks : 70
(2) All questions carry equal marks.
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Q.1 Explain the following concepts of short run costs with the help of
diagrams, wherever necessary :- (i) Real Cost (ii) Social cost (iii) Opportunity
Cost (iv) Total Fixed Cost (v) Total Variable Cost (vi) Marginal Cost
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Q.1 With the help diagrams describe the characteristics of long run average cost
curves, '
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Q.2 Explain Pareto-criterion of social welfare.
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Q.2 Write a detailed note on discriminating monopoly
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- Q.3 Describe Chamberlin’s Conception of Excess Capacity.
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Q.3 With the help of Total Revenue and Total Cost Curves expEaln the equilibrium of a
-firm working under Monopoly market.
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Q.4 Write notes on any two of the following:-

(1) Cournot's model of duopoly
(2) Prisoners’ Dilemma
(3) Relation between Average Revenue(AR) and Marginal Revenue(MR) curves
(4) Dumping
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