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Q-1 What is monetary equilibrium? Discuss the Prof. Don Pantikin’s reformulation theory of classical 17

dichotomy and explain its limitations.
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. Define consumption function. Discuss Post-Keynesian consumption function hypothesis in detail.
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Q-2 Define the rate of interest. Discuss the modern theory of interest in detail. 18
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How Duesenberry’s theory is superior to Keynesian consumption fimction theory? Discuss in detail.
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Q-3 Define and discuss various types of inflation. Explain various instruments of fiscal policy to control 17

Q-4

inflation in detail. A
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What is natural rate of unemployment? Discuss critically Phillips curve analysis in detail.
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Write Short Notes (Any Two) ¢5 olltl cltull (818 ugL ) 18
()Demand pull inflation HiolaeRl otlcl

(2) Monetary policy of RBI RBI «fl sttaisla (A

(3) Life cycle theory of Modigliani . HSloctielloll enciat Us Rigld

(4) Impacts of inflation on economy §OLLC{Lcrﬂ el URell 213l
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