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Sardar Patel University

M.A, (II-SEMESTER) Examination
Saturday, Date 20— 10-2018

Time 10-00 a.m. to 1-00 p.m.
Subject : Economjcs_ PA02CECO01,
(Microeconomics)

N.B. (1) Maximum marks : 70
(2) All questions carry equal marks.
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Q.1 Examine the relations between Average and Marginal Revenue Curves.
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Q.1 Discuss Edgeworth’s model of duopoly. State the limitations of the
model.
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Q.2 With the help of Marginal Revenue and Marginal Cost curves describe
the short run equilibrium of a firm under Perfect Competition.
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Q. 2 Describe the marginal productivity theory of distribution,
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Q.3 What is meant by ah Oligopoly market? State the characteristics of an
oligopoly market, With the help of a kinked demand curve explain
equilibrium of a firm working in this market.
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Q.3 Explain the Ricardian theory of rent. Narrate the limitations of the

theory. o
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Q.4 Write notes on any two of the following:-
(1) Long run average cost curve,

(2) Pareto-criterion of social welfare
{3) Price discrimination under monopoly
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