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SARDAR PATEL UNIVERSITY
MA Economics: Semester-li (Second)

Day: Tuesday Date: 25/10/2016

Time: 10:00 a.m. to 01:00 p.m.

Code and Subject: PA02EECO03- Theory of Environmental Economics

All guestions carry equal marks Total Marks: 70

Q1. (A)

Q1. (B)

Q2. (A)

Q2. (B)

Q 3. (A)

Q 3. (B)

Q 4. (A)

Q 4. (B)

Write a note on Command and Control Measures of environmental policy.
How are they different from Market-based instruemnts (MBls) and
Economic Instruments (Els)?

OR

Explain the role of taxes and subsidies in the mitigation of environmental
pollution. Which of the two is superior? Why?

Give examples of renewable and non-renewable resources. Explain
briefly, the theories of optimum use of exhaustible environmental
resources.

OR
Bring out the difference between Maximum Yield and Sustainable Yield.

Explain any one theory of optimum utilization of renewable natural
resources.

Explain in detail, how Game Theory can be applied to Common Property
Resources (CPR)} management?
OR

Critically examine Olson’s theory of CPR management and bring out its
difference from Buchanon-Tuliock’s approach.

Write a detailed note on informal environmental conservation and grass
roots environmental movements in India.

OR

What are the major environmental laws in India? Examine in detail, the
system of implementing environmental rules and regutations in India.
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