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N.B. (1) Maximum marks : 70

(2) All questions carry equal marks.

Q.1 Describe Cournot’s model of duopoly. State the limitations of the model.
Or

Q.1. With the help of diagrams explain the relatlorzshlp between Average Revenue and
Marginal Revenue,

Q.2 Discuss the marginal productivity theory of distribution. Describe the hmltations of
the theory, _ ‘
Or

Q 2 Discuss Chamberlin’s model of monopolistic competition

0.3 . Explain the foliowing concepts of costs with the help of diagrams,

wherever necessary -
(iY ) Sunk cost (i) Real cost (iif) Opportunity cost (iv) Total Fixed cost (v) Total
Variable cost (vi) Average fixed cost (Vii) Marginal Cost{MC)

o~

b

Q.3 Describe the Ricardian theory of rent. Narrate the limitations of the theory.

Q.4 Write notes on any two of the following:-

{1) Shut down point of a competitive firm
(2) Sweezy's Kinked demand curve

(3) Pareto-criterion of social welfare

®

{4) Dumping
(PTO)
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