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Note: All questions carry equal marks. Total Marks: 70
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Q-1 Using the Total Revenue and Total cost curves, explain the equilibrium of a firm in short run

under perfect competition.
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With the help of diagrams explain the characteristics of a long run average cost curve.
aAlg[ll-fl Reedl ot ol wRR WAL Agid alaRsdiet wadl

Describe the chemberlin’s approach of monopolistic competition.
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Define price descrimination and explain forms and degrees of price discrimination. Narrate social
desirability of price discrimination,
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Narrate the game theory with appropriate examples.
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What is meant by an Oligopoly market? State the characteristics of an oligopoly market. With the
help of a kinked demand curve explain equilibrium of a firm working in this market in detail,
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Write notes on any twe of the following (08-iz{l SEWEL & w2 4 &vil) -
1) Bergson — Samualson social welfare function o9t — YAl AUMLUBYs sl [
2) Relashion between AR and MR 3219 By v WlHid 2idsL dsl gl ol
3) Edgeworth’s model of duopoly Sy, [qurds SoRid Hide
4) Price leadership fnd Adea
5) Parato Optimum UYREL BAH,
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