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M.A. : Semester -2 (Two) {(CBSC} Examination
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Time:10:00 AM. TO 01:00 P.M. Code and Subject: PAO2CECO01 Micro Economics

N.B. : All Questions carry équal marks oflel; €35 Ysloll AYRL UM 8.
Total marks : 70 scl ol 70
Q.-1 Explain the concept of marginal cost and average cost. Discuss the relations between
them.
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OR (RAUAL)

Give the meaning of Monopoly and explain the price and output of equilibrium in
Monopoly.
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Q.-2 Explain the model of Duaopoly given by Prof. Edgeworth.
Y2 Ol Awadl sl Bewds 8otle] HIde dHostell.
OR (uLaLdl)
Critically evaluate the marginal productivity theory of distribution.
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Q.-3 “Rent is a result of Scarcity of factors” Discuss
U3 wogdl Mitetoll usdo] URpuM B AR A
OR (&lcll)
-Describe the Principle of compensation given by Prof. Kaldor-Hicks.
Yl sleske el [Bsat gt uuaiHizUad dndell Rgldell ansdd 2l
Q.-4 Write notes on any two of the following:
(1) Explain the approach of marginal revenue and marginal cost.
(2) Concept of demand curve and equilibrium in perfect competition.
{3) Characteristics of Oligopoly.

(4) Arrow’s Impossibility theorem.
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