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EAR SARDAR PATEL UNIVERSITY

MA Economics: Semester-ll (Second)

Day: Thursday Date: 05/04/2018

Time: 10:00 a.m. to 01:00 p.m.
Code and Subject: PAO02EECO22- Economics of the Environment

All questions carry equal marks Total Marks: 70

Q1. (A) Write a note on: i) Marketable pollution permits and ii) Carbon credits
trading system.

OR

Q1. (B) Explain Coase’s Collective Bargaining theory. What are its limitations?
What is the improvement suggested in this model?

Q2. (A) What do you understand by ‘optimum use' of exhaustible resources?
Examine the i) Capital theory and ii) Hotelling's theory of oligopolistic
market.

OR

Q2. (B} Explain the population-growth model along with its limitations.

Q3. (A) Discuss the characteristics of private, public and common property. What
is the reason for the 'tragedy of the commons'?

OR

Q3. (B) Discuss Game Theory with reference to management of common
property resources.

Q4. (A) Explain Elinor Ostrum's model of common property resources
management in detail. :

OR

Q4.(B} Examine environmental laws in India and bring out the limitations in their

implementation.
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