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SARDAR PATEL UNIVERSITY
MA Economics: Semester-IV (Fourth)

Day: Tuesday Date; 23/10/2018

Time: 02:00 p.m. to 05:00 p.m.

Code and Subject: PAO4CECO002-~ Indian Public Economics-Theory

and Policy

i All questions carry equal marks Total Marks: 70

Define public expenditure and explain the types of public expenditure in
India. Examine briefly, the expenditure on subsidies made by the
government of India.

OR
Explain the difference between private and social costs as well as private
and social benefits with the help of suitable examples. What is the need to

make this differentiation?

Write a detailed note on types and sources of public debt. What is the
best method of debt repayment? Why?

OR

Examine the trends of deficit financing in India. What are the problems of
deficit financing?

Examine in detail, the division of taxes and responsibilities between the
Union and the State governments. Explain the method of devolution of
resources from the Union to the States.

OR
Write a note on the taxes levied by the Union, State and local
governments in India. Examine the importance of agricultural income tax

in this context.

Explain the Goods and Services Tax in detail. What are its advantages
and dis-advantages?

OR

Write a detailed note on the reforms in direct taxation in India.
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