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SARDAR PATEL UNIVERSITY
MA Economics: Semester-IV (Fourth)

Day: Thursday Date: 20/10/2016

Time: 02:00 p.m. to 05:00 p.m.

Code and Subject: PAQ4CECOO02- Indian Public Economics-Theory and Policy

All questions carry equal marks ' Total Marks: 70

Q1. (A

Q 1. (B)

Q2. (A

Q2. (B)

Q3. (A)

Q3. (B)

Q 4. (A)

Q4. (B)

Write a detailed note on the subsidy expenditure of the government of
India. How could this be reduced?
OR

Explain Wagner's theory of public expenditure in detail. How is it different
from Wiseman-Peacock’s analysis?

Examine the impact of public debt on i) the government, ii) private sector,
iiiy present generation and iv} future generations.

OR

What is deficit financing? What are its effects? When is it favourable?
When is it harmful?

Bring out the difference between State List, Union List and Concurrent
List. What are the sources of revenue of the local government, state
government and Union government?

OR

Examine the working of the Finance Commission and the Planning
Commission in detail. Bring out the importance of the “Gadgil formula”.

Write a note on expenditure tax and service tax in India.
OR
Explain the system of Value Added tax (VAT) and its advantages.
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