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SARDAR PATEL UNIVERSITY
MA Economics: Semester-lV (Fourth)

Day: Saturday Date: 31/03/2018

Time: 02:00 p.m. to 05:00 p.m.

Code and Subject: PA04CECO02- Indian Public Economics-Theory

and Policy :
All questions carry equal marks Total Marks: 70
Q1.(A) Make a comparative analysis of Wagner's law and Wiseman-Peacock's
‘ hypothesis about public expenditure.
OR
Q1.(B) Write a detailed note about increasing public expenditure in India and
' expenditure management policy of the Government of India.
Q2 (A} Explain direct and indirect as well as real and monetary burden of public
" debt, Why is external debt more burdensome than internal debt?
OR
Q2. (B) Explain in detail, the various concepts of deficit and their implications.
Q3.(A) Examine the problems of the system that transfers monetary resources
from the Union government to the State governments in india.
OR
Q3.(B) Write a note on the role, importance and functions of the Finance
Commission in India. How is it different from the Planning Commission?
Q4.(A) Give a brief overview of the indirect taxes levied by the Government of
India. Explain the Goods and Services Tax in detail.
OR
Q4. (B) Examine the major proposals in the Union Budget 2018-19. What do you

think would be the implications on the economy?
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