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N.B. (1) Maximum marks : 70
(2) All questions carry equal marks.

Q.1 Explain the law of equi marginal utility and describe its limitations.
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Q.1 What is meant by price elasticity of de

mand? Explain any one method of
Measurement of elasticity of demand, .
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Q.2 Describe Samuelson’s Revealed Preference Theory of demand and explain

the effects of rise in price on demand. Narrate the limitations of the law.
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Q.2 With the help of indifference curves and price line explain consumer’s
equilibrium .
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Q.3 Describe the measurement of consumer’s surplus as explained by Hicks.
Y. 3 s alRl aglel sl 2y B A Guelscitell wUEls Actletotl HUotof

aulet 53,

Or
w{eld|

Q.3 Define microeconomics and describe its signiﬁcance, use and limitations.
With the help of diagrams explain (a) Micro static analysis (b) Comparative
Micro static analysis and (c) Micro dynamic analysis
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Q.4 Write notes on any two of the following:-

(1) Determinants of demand

(i) Law of variable proportions

(iif) Stable and Unstable equilibrium
(iv) Deductive method
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