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il SARDAR PATEL UNIVERSITY
MA Economics: Semester-i (First)
Qi Day: Wednesday Date: 27/03/2019
i Time: 10:00 a.m. to 01:00 p.m.

Code and Subject: PAQ1EECO22- Economics of Environment

All gquestions carry equal marks , Total Marks: 70

I Q1.(A) Explain environmental resources as public goods. How do externalities
- ~and missing markets impact the environment?

OR

Q1.(B) Explain how the concept of Pareto Optimality and Compensation principle
could be applied in taking decisions about public projects.

Ml Q2. (A) Explain the concept of sustainable development with the help of a
it diagram. What is its importance?

! OR

Q2.(B) Explain the various dimensions of sustainable development in detail.

Q3.(A) What is the need for environmental valuation? What is more important-
il ‘use-value’ or ‘non-use value'? Give reasons for your answer.

OR

Q 3. (B) = Explain Statistical Value of Life method and Contingent Valuation method
along with their advantages and disadvantages.

e

Q4. (A) How is'integrated economic and environmental accounting different from
traditional national income accounting? Explain Parikh and Parikh’s model
in detail.

OR

Q4. (B) What is environmental policy? Is it separate from economic policy? Give
reasons for your answer.
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