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Q.-1 Define demand and Explain the law of diminishing marginal utility.
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L Explain cons.lstent and inconsistent preferences of revealed preference theory of demand.
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i Q-2  \What is consumer surplus? Explain the approach of consumer surplus based on uiity.
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i Explain the law of Diminishing marginal rate of technical substitution.
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Q.-3 “The return paid to the factor would be equal to its marginal productivity” Explain it with
the help of Euler's theorem.
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Discuss the various methods of measuring price elasticity of demand.
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Q.-4 Write notes on any two of the following:

(1) Innovation theory of profit.

(2) The lew of diminishing retum to scale
'(3) Giffen goods . .
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(4) ) Deductive and Inductive theory in Economics.
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