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Ex |
" SARDAR PATEL UNIVERSITY
MA Economics: Semester-| (First)
Day: Friday Date: 06/04/2018
Time: 10:00 a.m. to 01:00 p.m.
Code and Subject. PAO1EEC0O22- Economics of Environment

All questions carry equal marks Total Marks: 70

Q1. (A) What are the functions of the environment? Explain in detail, the
interrelationship between the environment and the economy.

OR

Q1. (B) Wrte an explanatory note about Parato optimality and compensation
principle applied in Environmental Economics. '

Q2. (A) Whatdoyou understand by “missing markets”? What are the reasons for
market failure in protecting the environment?

OR

Q2. (B) Wrte a detailed note about various dimensions of sustainable
development.

Q3.(A) Explainthe types of ‘use values’ and ‘non-use values’ in detail.

OR

Q3. (B) Wirite a note on i) Travel Cost method and ii) Statistical value of life
method.

Q4. (A) What is the importance of integrated environmental and economic
national accounts? Explain Parikh and Parikh's model about this.

OR

Q4. (B) Do you think that that environmental policy in India is a success? Give
reasons for your answer.
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