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Q.1. What is Balance of Trade and Balance of Payment? Discuss in detail the solutions to
resolve the deficit of balance of payment.
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Q.1. Explain the structure of Balance of Payment. Discuss the causes of disequilibrium in
balance of payment. '
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Q.2. Discuss in detail the concept of ‘Equilibrium in exchange rate determination’
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Q.2. Compare fixed exchange rate and freely flexible exchange rate and explain the
advantages and limitations of fixed exchange rates.
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Q.3. Discuss the gains from international trade. Discuss the factors affecting gains from
international trade. '
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Q.3. Define Terms of Trade. Explain various concepts of Terms of Trade in detail.
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Q.4, Critically Evaluate the World Trade Organization (WTOQ).
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Q.4. Discuss different types of tariff and non-tariff barriers of trade in detail.
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