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NOTE: 1. MAXIMUM MARKS: 70

2. All questions carry equal marks
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Q.1. Explain the comparative cost theory of International trade.
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Q.1. Evaluate the Opportunity cost theory of International trade, given by Prof. Harberler
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Q.2. (A) Explain the statement ‘Trade is an engine of economic growth’.
(B) Discuss the effects of development on international trade.
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Q.2. Explain in detail the Theorem given by Prof. Stolper and Samuelson.
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Q.3. What are the various factors affecting Terms of Trade? Explain various concepts of
Terms of Trade in detail.
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Q.3. Discuss the gains from international trade. Discuss the factors affecting gains from

international trade
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Q.4. What is tariff in international trade? Discuss different types of tariff and non-tariff trade

barriers.
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Q.4. Discuss in detail the concept of trade creation and trade diversion with reference to
custom union in international trade.
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