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SARDAR PATEL UNIVERSITY
MA I* Semester (CBCS) Examination
Saturday, 02— April, 2016
10:30 am -01:30 pm
PAO01CECO03- THEORIES OF INTERNATIONAL TRADE
' TOTAL MARKS: 70

Note: (1)  Attempt all questions
(2)  All Questions carry equal marks
Q-1. Evaluate the Comparative costs theory of International trade. | 1
OR

Q-1. Discuss the Heckscher Ohlin theorem of International trade
Q-2. Critically Evaluate the W.T.O. 17

OR

Q-2. What is meant by Custom union? Discuss in detail static and dynamic effects of a Custom
union.

Q-3. Explain in detail the “Theorem of factor price equalization” given by Prof. Stolper and
Samuelson. 1
OR

Q-3. What is meant by Terms of Trade? Explain in detail the various concepts of terms of trade.
Q-4. Write a short note ( Any two) 1

A. Gain from International trade.
B. Trade as an Engine of Growth
C. Various effect of tariff,
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