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A-35" Sardar Patel University
M.A. (I-SEMESTER) Examination
Tuesday, Date 29 — 03-2016

Time 10-30 a.m. to 1-30 p.m.
Subject : Micro Economics PAQ1CECOO01

N.B. (1) Maximum marks : 70
(2) All questions carry equal marks.

Q. 1 Examine the measurement of consumer’s surplus as explained by Hicks.

Or
Q.1 What is meant by price elasticity of demand? Explain the factors affecting
elasticity of demand.

Q. 2 Explain the law of diminishing marginal utility and describe its limitations.

Or

Q.2 “Economics is a science as well as an art”. Explain.

Q.3 Discuss the law of variable proportions of production
Or

Q.3 Describe Samuelson’s Revealed Preference Theory of demand and explain
the effects of fall in price on demand. Narrate the limitations of the law.

Q.4 Write notes on any two of the following:-
(i) Increasing, constant and diminishing returns to scale.
(if) Characteristics of Indifference Curves
(iii) Income, substitution and price effects as explained by Slutsky.
(iv) Micro economics
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