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SARDAR PATEL UNIVERSITY
MA (I Semester) Examination
Thursday, 23 April 2015
10.30 am - 1.30 pm
PAO1EECOO03 - Economics
Theory of Environmental Economics
Total Marks : 70

Note : All questions carry equal marks.

Q.1 Explain market failure and policy failure as reasons for environmental
degradation.
OR

Q.1 Explain sustainable development with the help of a diagram. Discuss its
dimensions.

Q.2 Discuss 'Hedonic property value' and ‘'travel cost' methods of
environmental valuation.
OR

Q.2 Discuss Contingent Valuation Method in detail. What are its limitations ?

Q.3 Discuss the development of the concept of environmental accounting
over the years. How is the environmentally corrected GDP estimate
better than the traditional GDP?

OR

Q.3 Write a detailed note about economic value, use-value and non-use
value of environmental resources.

Q.4 Discuss how macroeconomic policies of the government that affect the
whole economy, make an impact on environmental resources also.

OR

Q.4 Examine the Environmental Policy of the Government of India. What are
the problems in implementing environmental policy ?
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