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Q.1 Pass the necessary Journal entries for the following transaction of Shri. Patel,  [15]

Started Business with ¥.4,00,000 in the Bank and ¥.80,000 cash,

Bought shop fittings T.80,000 and a van Z.1,20,000.Both paid by cheque.
Paid rent by cheque Z.10,000. _

Bought goods for resale of ¥, 1,00,000 on credit from Vir and Co.

Cash sales 2.10,000.

Paid wages of assistants in cash ¥.2,000.

Paid insurance premium by cheque ¥.1,000.

Cash sales T.16,000, - - .

Purchase goods of T.5000 at 10% trede discount and 5% cash discount from
M/s Shah, o e

16. Goods returned to Vir & Co. 2.12,000.

11, Paid Vir & Co, T.60,000 by cheque.

12. Bought goods for resale on credit from M/s.Padma Traders 3.50,000,

13. Cash Sales ¥.14,000, o '

14. Bought Stationery, paid in cash ¥.1,000.

15. Deposited in Bank .10,000.

TN R W

OR
- 'Q.12) What is account? Explain the functions and objectives of accouhting? - [08]
b) Who are the users of accounting information in business? Explain the limitations of
accounting. o ' I [07}
Q.2 Post the journalized transaction of Shri Patel into appropriate ledger. [15]
- OR '
Q.2 Write notes on: [15]
1. Difference between Trail Balance and Balance sheet
2. Accounting Principles o
3. Revenue Expenditure and Capital Expenditure
Q.3 The accountants of M/s. Mahavir Trading wrongly prepare the following Trial

Balance, You are required to draw up & Trial Balance coivectly stating the reasons in

brief: [10]
Sr.No. | Heads of Accounts Debit Batance . Credit Balance ¥,
1 Capital ' 1,20,000
2 Stock {(Opening) 10,000 :

3 Discount Received ‘ 1,000
4 Commission Received 1,400
5 Fixed Assets ' . 1,20,000
6 Sales ' ' 1,70,000 _

7 Purchases : 90,000
8 Return Qut ward 2,000
9 Return inward 4,000

10 Carriage Inward 1,200
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11 Carriage out ward

1,400 |
12 Wages and Salary 50,000
13 Bills Receivable 14,000
14 Debtors 18,000
15 Bilis Payable 14,000
16 Rent 6,000
17 Interest Paid i 4,000
18 Cash 1,600
19 Creditors 13,800
20 Closing Stock 67,600
: : 3,55,000 3,535,000
OR
Q.3 a) Write on advantages of Journal. [05]
b) Explain the rules of debit and credit with example. [05]

Q.4 From the following trial Balance prepare a Trading and Profit and loss account for the

year ending 31% December, 2016 and a Balance sheet as on that date: [10]
| Heads of Accounts Amount T, Heads of Accounts Amount ¥,
Sundry Debtors 15,000 | Rent, Rates and Taxes 8,000
Stock 1" January,2016 50,000 | Salaries 20,000
Land & Building 1,00,000 | Drawings 20,000
Cash in Hand 16,000 { Purchases 1,00,000
Cash at Bank 40,000 ; Office Expenses 25,000
Wages 30,000 | Plant and Machinery 57,000
Bills Receivable 20,000 | Capital 2,50,000
Interest Paid 2,000 | Interest Received 6,000
Bad Debis 3,000 | Sundry creditors 70,000
Repairs 3,000 | Sales 1,70,000
Furniture and Fixtures 15,000 | Bills Payable 40,000
Depreciation N 13,000
On 31* December, 2016 the stock was valued at %,1,00,000
OR.

Q.4 Explain types of errors in trial balance. [10]

Q.5  What is service Tax? Explain the history and constitutional authority under service tax
in India. [1e)

OR .
Q.5 Write on: [10]

1. Sports services exempted from service tax
2. Copy right services exempted from service tax

Q.6 What is the meaning of Services as per Section 658 (44)? Explain the charge of

service tax with reference to Section 66B,
OR

(10]

Q.6 Explain abatement in respect of different taxable services under Service tax actin

brief.
—f
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Examine the meaning of Value Added Tax and discuss the types of ‘goods’ under the Value
Added Tax Act

OR
State and discuss the authorities and their powers under the Value Added Tax Act.
How many kinds of returns under the Value Added Tax? Discuss each in detail,

OR
Explain in detail provision regarding registration of a dealer under the Yalue Added Tax Act.

Write short notes under the Value Added Tax Act (Any Two)

A- Special mode of recovery of tax

B- Audit assessment

C- Order of rectification of mistake

D- Offences and penalties
Explain the term ‘business’, ‘sales price’, purchase price’ and 'refund’ under the Value Added
Tax Act..

R
Discuss under the Value Added Tax Act -

A- Non appealable order
B- Deference of retail invoice and tax invoice

What is lump sum tax? Who can opt for lump sum tax? Explain under the Value Added Tax Act.

CR

Discuss fully the provisions of appeal under the Value Added Tax Act.

Write any two short notes under the C.S.T.Act.
A- Interstate trade

- Importance of form-‘g-1’

B

C- Importance of form-F’
D- Tmportance of form- 'C’
)

5- Dealer , ( P-16)

(1)

12

12
11

11
12

12

iz

11

12




YH-1

PUAS
Y-

YH-R
UH-3

Yal-y

UH-¥

yal-y
Uil-s

oLl el

HEL aftlel 201l stael 3601 e alllet 5260l el e Mietoll Ystdl sl
Caduat
HeL Al 5201t slael 3601 et allblet Acttlel el A Anell Meted w3l
Hed Al s2etl slAEl 360 WASlotl B2ct ysled? £25ll Rrcieel w4l 531
UL
e aftld 5201 st2tet d60 Audlef] Atigll 23l Rorand Ractizel] duendl, -
Hea ol 5ol s12EL 3601 &5 el e (R A Q)
u- AR ayelleoll wiy fld
o+ ALSl2 w520l
5- et YulReL uLB gL
5= ofetil sl Hogtal
Hed dtlel srou st2tgl dsm il Al Buc, wdle Bua wa Ags’ e wuendl
AY
H&L aftld 5201t stael 36 w3l
A- (Aot wllet i A
o~ ol AU w2t et AU 2ol diald

HEL (et 520t s12el 3601 G2us AA Aed 9 B 262y Artel] Aogeiled cllel slet
Hadl o 2 Wil
A

Head afdat seoll staied 3661 vlletoll Mot Aeaciael] vl
boslat ARl s 26m ol A A 35 ol el -

- el A% qUIR

ol- ‘-1 §lell wdlRlctt

5- g S0l wotetcll

5- Al SLloll wotetel

6~ duidl

iR

R
11

14
&2

iR

1R

11

11
1=



SEAT No.

NO OF PRINTED PAGES-02
SARDAR PATEL UNIVERSITY
_ DIPLOMA IN TAX LAW AND PRACTICE EXAMINATION
[ A1) 2017
THURSDAY, 04™ -APRIL
10-00 A.M.TO 01-00 P.M.
INCOME TAX LAW AND PRACTICE
(PAPER-1)
TOTAL MARKS: 70
NOTE- FIGURES TO THE RIGHT INDICATE FULL MARKS OF THE QUISTIONS.

Q-1 Discuss briefly the incomes that are chargeable to income tax under the head income from salary. 11

OR
Q-1 State and explain any ten incomes exempt from tax under Income Tax Act. 11
Q-2 Describe in detail various types of return of income under the Income Tax Act. 12
OR
Q-2 Discuss the various residential status under the Income Tax Act. . 12

Q-3 What is agriculture income? What incomes are included in agriculture income? Lxplainhow the 12
agriculture income is included for the rate purpose?
OR
Q-2 What is tax deducted at source? Explain the provisions of T.D.S in Income Tax Act. 12

Q-4 What is assessment? Explain various types of assessment in detail. ' - 11

OR
Q-4 Explain the procedure for payment of advance tax and discuss the consequences in default of 11
payment of advance tax.

Q-5 Explain any two in detail:- 12
A- Total Income
B- Depreciation
C- Deduction from business or profession
D- Permanent account number

Q-6 Write any two in detail :- 12
E- Procedure to recovery of Income Tax

Order of tribunal

Rectification of mistake

Capital gain ' FTo"
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