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SARDAR PATEL UNIVERSITY
B. Sc. {Home Science) (III Semester) Examination 2016
Friday, 18" November
2.00 pm - 4.00 pm
UHO3CVFN15 - Food Costing

Total Marks : 30

Notes : (1) Figures to the right indicate full marks of the question.
(2) Show your calculations clearly.

Q.1 The following are the summarised Profit and Loss Account of Khushi [08]
Limited for the year ended 31° March, 2016 and Balance Sheet as on that date.
Dr Profit and Los Account Cr
Particulars Rs. Particulars Rs.
To Opening Stock 80000 |By Sales 900000
To Purchases 560000 iBy Closing Stock 100000
To Wages 135000
To Gross Profit 225000
‘ 1000000 1000000
To Factory expenses 50000 [By Gross Profit 225000
To Office expenses . 40000
To Selling & Distribution expenses 45000
To Net Profit 90000
225000 225000

Balance Sheet

Liabilities Rs, Assets Rs.

Equity Share Capital 200000 |Land and Buildings 250000
Reserves 100000 {Plant and Machinery 150000
10% Debentures 200000 iStock 100000
Sundry Creditors 75000 [Debtors 60000
Bills Payable 25000 |Bills Receivable 15000
, Cash & Bank Balance 25000

600000 600000

Calculate the following ratios :
(1) Gross Profit Ratio (2) Net Profit Ratio (3) Operating Ratio

(4) Stock Tumover (5) Current Ratio  (6) Debtors Ratio (36 Days in a year)
Q.2 .
(a) Define Costing and explain the importance of Costing. [05]
OR .
(a) Discuss the principles of purchasing. [08]
(b) Explain the following types of overheads. (Any Two) [04]

(i) Fixed Overheads
(it} Variable Overheads
(iity Semi-variable Overheads




Q.3
(a)

(a)

(0)

Q.4
(@)

From the foilowing particulars find out
(i) Re-order Leve!l (i) Minimum Level (i) Maximum Level

Re-order Quantity - 10000 units

Time required for delivery : 2 to 4 months
Maximum Consumption : 2500 units
Normal consumption : 2000 units
Minimum consumption 1500 units

OR

Heena takes 48 hours to complete a job, for which the time allowed is 60 hours.

Her wage rate is Rs.20 per hour.
Calculate total wages under the following methods of wages:
(i) Time Wage (ii) Haisey Plan (iii) Rowan Plan

Write note on : Labour Turnover.

Suggest the most suitable methods of costing for following industries:

(i) Readymade garments . (i) Food products
(iii) Sugar Industry (iv) Hospitais ,
(v} Interior Decoration (vi) Building Construction

Suggest the most suitable cost unit for following industries :
(i) Electricity ~ {ii) Hotels (iii) Transport
(iv) Canteen  (v) Textiles (vi} Cement

- [02]

(03]

[03]
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