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Principles of Business Fconomics

Date: 04-04-19 | Marks: 100 Time:2.00pm to 5.00pm
1.  What is Business Economics? Explain its nature and scope. 20
OR
1. Distinguish : (i) Producer’s goods and Consumer’s goods 20

(ii) Autonomous demand and Derived demand

What is price elasticity of demand? Explain types of price elasticity of 20
demand. What are its uses? '

OR

What is demand forecasting? Examine non-statistical and statistical 20
methods of demand forecasting.

Explain characteristics of Iso-quant. Explain the least cost combination 20
with the help of Iso-quant & Iso cost curves,

OR

What is Iso-cost line ? Examine the effect of change in outlay on Iso 20

Cost line.

Explain the concept of Cost- benefit analysis and its usefulness in detail. 20

OR
What is Break even point? Explain the assumptions and chart of Break 20
even point.
Explain any two concepts: 20
(i)  Government intervention into the market

(if)
(iii)
(iv)
V)

Pay Back period method
Skimming pricing

Limitations of Break even analysis
Demand for capital
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