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baiance sheet as on 31-3-2017 from the above given Question No. 1.

The Balance Sheet of Ram Ltd. and Shyam Lid. as on 31-3-2017 are as (20)
under :
Liaitities Ram Shyam | Asseis Ram Shyam
Ltd. Ltd. Ltd. Ltd.
(Rs.) (Rs.) {Rs.) (Rs.)
Eq. Shares of Rs. 1 Goodwill 10000 | 10000
.| each fuily paid 160000 39000 | Building at cost 45000 [ 13000
Share foefeiture alc 300 - | Machinery atcost | 35000 | 11000
General reserve 10000 - | Debtors 26000 5500
P&LAL 16800 - | Stock 68200 | 15200
14% Debentures 35000 -.| Bank 33600 -
15% Debentures - 7000 | P& L AKC - 13600
Bank overdraft - 800 :
Creditors 5700 25700
217800 72300 217800 | 72300
On the same day, Both the companies decided to Amalgamate and
form a new company RS Lid. with an authorised capital of Rs. 500000
divided in shares of Rs. 1 each.
The Conditions of amalgamation are as under:
Ram Ltd.
The consideration was six shares of Rs. 1 each fully paid in exchange for
every five shares in Ram Lid. and Rs. 1000 in cash. '
The debentureholders were to be alloted such debenture in the new
company bearing interest at 12.25% p.a. as would bring them the same
amount of Interest.
The new company to take-over all assets and liabilities at their book values.
Shyam Lid.
The consideration was one share of Rs. 1 each fully paid in the new
company in exchange for every three shares in Shyam Ltd. and Rs. 500 in
cash.
The debenture holders were to be alloted such debenture in the new
company bearing interest at 10.50% p.a. as would bring them the same
amount of Interest.
The new company to take-over all assets and liabilities at their book values.
Prepare necessary Ledger accounts to close the books of Ram Ltd.
CR
Pass necessary Journal entries in the books of RS Ltd. and draw up the (20)
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The following are the Balance Sheet of H Ltd. and S Ltd. as on 31-3-2017. (20)

Liailities H Ltd. S'Ltd. | Assels HLtd., | SLtd.
(Rs.) {Rs.) ' (Rs.) {Rs.)
Eq. Shares of ' Goodwill 20000 [ 10000
Rs. 10 each 250000 | 100000 | Fixed assets 200000 | 120000
General reserve 75000 i 30000 | Stock | 80000 30000
P&LAIC 70000 ¢ 60000 | Debtors 60000 | 50000
Creditors 50000 ; 20000 | investment in
Bills payable 5000 2000 | 6000 shares of
S Ltd. 850600 -
Cash 5000 2000
4850000 | 212000 450000 | 212000

Additional informations:
Shares in 8 Ltd. were acquired by H Ltd on 1-10-2017.
S Ltd. had on 31-3-2017 Rs. 18000 General Reserve and Rs. 14000 Profit
and Loss Alc.
Included in the Creditors of S Lts. is Rs. 12000 for goods supplied by H Ltd.
Included the stock of S Ltd. are goods to the value of Rs. 6000 which were
supplied by H Ltd. at a Profit of 25% on cost.

Prepare a Consolidated Balance Sheet as at 31-3- 20?‘7 showing
necessary workings.

OR

Under Banking Regulation Act 1949, prepare new formate statement of (20)
Balance Sheet with necessary notes.

The kalance sheet of India Lid. as on 31-3-2017 is as under;

Liabilities Rs. Assets Rs.
16000 Eq. shares of Goodwill 200000
Rs. 100 each 1800000 | Patent 400000
12000, 8% Pref shares Building 800000
gach.of Rs. 100 1200000 | Machinery 600000
10% Debentures 400000 | Stock 400000
Creditors . 320000 | Debtors 420000
Unpaid Debenture Bills receivable 180000
interest 80000 | Cash and Bank 120060
Preliminary exps. 28C0GC0
P&L Alc 206000
3600000 3600000

The following scheme of Capital reduction was sanctioned by the court:
Each equity share to be reduced by Rs. 80.

Each preference share to be reduced to Rs. 60.

Invisibie and Intengible assets are to be writien off.

Debentureholders forget their unpaid interest

Building, Machinery and Stock are to be reduced by 40% 30% and 20%
respectively.

Bad-debts to be written off by Rs. 60000.

Pass necessary Journal entries to record the above scheme and prepare
the balance shest after the reduction of capital.

OR :
Define Capital reduction. What are the Causes, types and utility of capital (20)
reduction.
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XYZ Co. Ltd. incorporated on 1-6-2017 to purchase the business of ABC

Co. Ltd. from 1-1-2017. Following particulars had been recorded in the
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hooks of account of XYZ Co. Ltd. for the year ended 31-12-2017.

Total Sales for the year was Rs. 207000. Sales proportion of average sale
of First, Second, Third and Fourth Quarter (Three months) was 2:3:4:5.
Total cost of goods sold during the year was Rs. 165000.

The following information had been shown in P&L Alc:

Rs. Rs.
Salary 8000 Director fees 1200
Commission on sales 2100 Bad debts 100
Depreciation 2400 Debenture interest 2500
Office expenses 3600 Advertisement 1050
Interest on investment 1500 Loss on sale of Motor 750
Interest paid to Vendor 1800 Carriage outward 875

Motor was sold on 30-8-2017.
Investment were sold on 31-3-2017.
Purchase consideration was paid 1-10-2017.
You are required to prepare pre and post in-corporation Profit and
Loss on the basis of appointment.
OR
The balance sheet of Kamnasib Ltd. as on 30-6-2017 being the date of
voluntary winding up as under:

Liabilities Rs. Assets Rs.
3000, Eq. shares of Rs. 100 | Goodwill 25000
each fully paid 300000 | Land-Building 240000
P&L Alc 3000 | Machinery 185000
8% Debentures 50000 | Furniture 3006
Unpaid interest on Debentures 4000 | Stock 170000
Employees Provident Fund 3000 | Debtors 25000
Creditors 236500 | Cash 12000
Salary of 3 clerks for two
months 13500

610000 610000

Additional informations:

Liquidation expenses amounted to Rs. 1000.

Liquidation remuneration is to be calculated at the rate of 2% on the
amount realised, 10% on the amount distributed to the equity shareholders
and 4% on preferential creditors.

Debentureholders were paid on 31-12-2017.

Assets realised as under :

Land & Building Rs. 150000 Stock  Rs. 155000
Machinery Rs. 171000 Furniture Rs. 4000
Debtors Rs. 23000

Prepare the liquidator's. final statement of Account.

Write notes on :

Calculation Types of Business purchase
Claims
Commission
: OR
Write notes on:

Premium Less re-insurance

No Claim Bonus _

Reserve for Unexpired Risks
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(20)

(20)
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