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Note: All questions carry equal marks. Total marks: 100

Q.1 On [-04-2005 Mamta Ltd. bought a running business of Amar Ltd. The Company bought [20]

o1

all assets except debtors amounting Rs. 75,000. The Company agreed to pay their
creditors worth Rs. 56,000 from the amount collected from debtors. The company
allowed discount of Rs 2,500 and written off Rs. 3,500 as bad debts while collecting the
debts till 31% March, 2006. On that date, the debtors worth Rs 5,000 were still
outstanding. While paying creditors of Amar Ltd, discount of Rs 4,000 was allowed by
them. The company was entitled to 2.5% commission on amount coliected from the
debtors and 1.5% commission on amount due to Amar Ltd. after deducting the
comimission.

From the above details, pass necessary journal entries and prepare necessary accounts (1)
in the books of the Mamta Ltd and (2) in the books of Amar Ltd.

OR
The following is the Balance sheet of X and Y Company Ltd as at 31* March, 2000.
Liabilities Rs. Assets Rs.
Capitals :X 50,000 Land 20,000
Capitals :Y 50,000 Building , 30,000
Bank Overdraft . - 2,000 Machinery 40,000
Sundry Creditors 8,000 Stock 14,000
Mortgage Loan 45,000 Debtors 26,000
Investments - 20,000
Bank Balance 5,000
1,55,000 | 1,55,000

X and Y Company Ltd share profits and losses equally. On 1% April, 2000 XY Ltd
purchased the business of Rs.1, 60,000. The purchase price is to be paid form of shares of
Rs. 10 each credited as Rs. 8 paid. The company does not take over the investments and
mortgage loan. The company decides to revalue the assets as under: land Rs. 27,500,
building Rs 40,000: machinery Rs. 35,000 and to create a provision for doubtful debts an
debtors at 5%. A works has claimed Rs. 2,000 for accident and the company has accepted
the claim. Of the investments, Rs. 3,000 are worthless. Creditors of mortgage loan agree
to receive, in full settlement of loan, the remaining investments and 3,500 shares of XY
Ltd. On which Rs. 8 per share has been paid up.

The company decides to retain the same books of accounts of the company. Give the
necessary journal entries.

[20]



Q.2

Q.2

Shri Ajay is running a machinery manufacturing concern. A Limited company named
India Co.Ltd. was incorporated on 1-08-2015 to purchase his running concern from 1-02-
2015. The purchase price is calculated according to balance sheet prepared out of the
final accounts for the year ended on 1-02-2016.

It is decided that Shri Ajay must be paid one-half share of the net profits prior to
incorporations, in return for not paying immediately the purchase price of his business.
The result of the business appeared as under while preparing the final accounts up to 1-2-
2016.

Dr. . Trading and profit & loss Account Cr.
Particulars Rs. Particulars Rs,
To purchase of raw materials 38,000 | By sales 72,000
To manufacturing wages 10,000 | Less returns 4,000 | 68,000
To Gross profit 30,000 | By stock at close 10,000
78,000 78,000
To Preliminary Expenses 2,700 | By Gross profit 30,000
To Rent 3,200
To Carriage outward 800
To Salaries 5,000
To Directors fees 500
To Net profits 17,800
30,000 30,000

During the year, the sales amounted to Rs. 17,000 for the first six months. The building
for which the rent is paid was purchased by the company on 1-10-2015 after which the
rent was not payable.

From the above information, prepare the statement showing the profits prior to
incorporation and after incorporation. Explain the company will utilize the profits earned
during both the periods.

_ OR
Desai Ltd.was incorporated on 1% May, 2015 to take over the business of Messrs Shah &
Co. as a going concern from 1% January 2015. The profit and loss Aecount for the year
ending 31* December,2015 was as follows:

Particulars Rs. Particulars Rs.
To Rent and taxes 7,500 | By Gross profit 90,000
To Insurance 900 | By Interest on 500
investment
To Salaries 13,500
To directors fees 8,000
To Auditors fees 1,200
To Commission 6,000
To Bad debts 2,250
To Carriage 1,500

[20]
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To Depreciation 4,500
To Interest on purchase price 3,000
To Loss on sale of investment 1,000
To Preliminary expenses 2,500
To Net profit 38,650
90,500 ' 90,500

The total sale for the year ending 31st December, 2015 was Rs.5, 00,000. The company
had purchased the investments on 1* July 2015; purchase price was paid on 30" june,
2015. The average sale for the first three months was twice the average sales for the
remaining months.

Prepare a statement showing profit prior to and after incorporation of the company.

Q.3 From the following details prepare Accounts of Naryan Bank Ltd, as on 31-03-2015.
Particulars Amfts. Particulars Amts.
in lacs. in lacs.
Cash balance 400 | Interest on advance 1,600
Balance with other bank 800 | Interest on Investments 250
Cash on hand and RBI 200 | Commission, Exchange 400
and brokerage
Investment in Govt Securities 600 | Profit on sale of 40
investment
Other approved securities 200 | Sundry income 160
Bills purchase-Discount 500 | Share Capital 4,000
Cash credit-overdraft loan 2,850 | Statutory reserve 1,800
Term loan 2,550 | Profit and loss A/C 1,300
Premises (Net) ‘ 2,750 | Fixed Deposits 550
Furniture 500 | Saving deposits 650
Interest expanded 240 | Current Account 250
Salary 150 | Borrowing from other 600
Bank
Stationery- & Printing 70 | Borrowing from RBI 200
Postage-Telegrams and 40 | Bills Payable 50
Telephones '
Repairs 50 | Interest Accrued 150
Interest accrued 100
12,000 12,000

Bills of collection 235

[20]



Particular Cash Credit, Term Loan Bills
Over Draft ete. = Discounted
Standard Assets 2000 1950 450
Sub- standard 250 200 50
assets
‘Doubtful:
more than | 200 40 -
years
up to 3 years 240 100 -
maore than 3 100 160 -
years
Loss Assets 60 100 -
2850 2250 500
From the above information prepare Balance sheet with the necessary Schedule.
OR
Q.3 The Balance Sheet of Swara Co.Ltd as at 31-03-2016 is as under: [20]
Liabilities Rs. Assets Rs.
1,00,000 equity shares of 10,00,000 | Goodwill 2,00,000
Rs.10 each fully paid
4,000 10% Debentures of 4,00,000 { Other Assets 9,00,000
Rs.100 each
Interest on debentures 40,000 | Profit & loss 5,00,000
Account
Sundry creditors 1,60,000
16,00,000 16,00,00

For the purpose of reconstruction of the company necessary resolutions are passed on the
following lines:

The equity shares are to be sub divided into shares of Rs. 1 each and each shareholder
shall surrender 60% of his holding.

Out of the surrendered shares, 60,000 shares will be converted to 8% preference shares of
Rs.10 each.

Debenture holders will reduce their total clalm by Rs. 1, 40,000 (including interest) and
in consideration the debenture holders are to get the entire preference share capital
converted from shares surrendered.

Creditors Claims are to be reduced to the extent of Rs. 1,00,000 and in consideration they
are to receive equity shares of Rs. 1 each amounting to Rs. 40,000 from the shares -
surrendered.

Goodwill and profit and loss account (Dr.) are to be written off completely.

The remaining surrendered shares shall be cancelled.

You are required to give the journal entries and the resultant Balance sheet of the
company.



Q.4 A company went into voluntary liquidation on 31% March, 2016, when the following [20]

Q.4

Q.5

Balance sheet was prepared:

Liabilities Rs. Assets Rs.

Capital: Good will 50,000
Authorized: Leasehold Property 48,500
30,000 Equity shares of Rs.10 each | 3,00,000 | Plant & Machinery 65,000
Paid up capital Stock 56,800
19,500 Equity shares of Rs.10 each 1,95,000 | Debtors ' 64,820
Sundry Creditors: Cash 2,500
Preferential 24,200 Profit and loss account | 98,680
Partly Secured 55,310 '
Unsecured 99,790 1,79,300
Bank overdraft(unsecured) 12,000

: 3,86,300 3,86,300

The assets realized as under:
Leasehold property which was used in the first instance to pay the partly secured

creditors pro rata - 35,000
Plant and Machinery - 51,000
Stock- 59,000
Debtors- 58,500
Cash- 2,500

The expenses of liquidation amounted to Rs. 1,000 and liquidator’s remuneration was
agreed at 2.5% on all assets realization and 2% on the payments to the unsecured
creditors.

You are required to prepare the liquidator’s final statement of accounts showing the
distribution.

OR
Explain meaning of Amalgmation, Absorption and Re-construction. What are the

‘objective of the amalgamation and absorption? And Explain different types of purchase

price methods.
As per Insurance company Act 1938, Prepare Proforma Revenue accout using imaginary
with necessary schedule.
OR ,
(a) Define Holding company and Explain the concept of subsidiary with illustration.

(b) Write a notes on:
1. Registered profit and unregistered profit
2. Minority interest

[20]
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Note: Figures to the right indicate marks.

Q.1 The following is the Balance Sheet of "SHIVAM'Ltd. as on 31-12-16.
Rs. Rs.
40000 Fully paid up Equity Goodwill 100000
share each of Rs. 10 400000 | Fixed Assets 600000
12% Fully paid up Pref. Investments 80000
share Rs. 100 250000 | Stock 225000
Reserves 210000 | Debtors 168000
Profit & Loss A/c 85000 | Cash 15000
13.5% Debentures 150000 | Preliminary Expenses 12000
Creditors 60000
Bank overdraft 30000
Outstanding Expenses 15000
1200000 1200000
Details of Profit & Loss alc:
Total Sales (75% credit) 680000
- Less Cost of Sales - 400000
Gross Profit 280000
-Less  depreciaticn and
manhagerial expenses - 90000

Net profit (before deducting tax at 50%) 190000
Opening stock - 175000
Days - 360
Calculate: (1) Current ratio (2) Debtors ratio
(3) Return on capital employed (4) Stock ratio
(5) Net profit ratio

OR

Q.1 Prepare the"\a Vertical Balance Sheet with schedules.

Q.2 Krishna Ltd. issued 12% 4000 debentures Rs. 100 each at 5.5% discount

on 1-1-11. It undertakes to repay the debentures as follows.

31-12-11 Rs. 80000
31-12-12 Rs. 120000
31-12-13 Rs. 60000
311214 Rs. 100000
311215 Rs. 40000
Prepare debenture discount account.

OR
Q.2 Debenture Redemption Fund Method with Journal entries.

[pTO]

Total Marks : 100
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(20)




Q.3

(1)

(2)

(3)
(4)

Q.3

Q.4
Q.4

Q.5

Q.5
(1)
(2)

The Balance Sheet of 'AMI' | td. was as follows.

Rs. Rs.

Equity share capital each Goodwill 10000
sum of Rs. 10 180000 | Plant 120000
Reserves 20000 ; Furniture 5000
Creditors 50000 | Stock 80000
Bills payable 20000 { Debtors 40000
Expenses outstanding 5000 ; Prepaid expenses 3000
Cash-Bank 17000

275000 275000

Additional Information :

The Assets were valued as follows

Plant - Rs. 110000, Stock - Rs, 87000, Furniture- Rs. 6000,

Debtors - Rs. 38000

The profit after tax for the last three years and weights to be used are as
under:

Year Profits Weidght
1996 30000 1
1997 33000 2
1998 31000 3

The return on capital employed in such types of business is 10%.
Calculate Goodwill on the basis of three years purchases.

OR
Explain the factors affecting valuation of shares.

Write short notes:
(1) Common sized statements (2) Trend percentages
OR
Write short notes:
(1) Depreciation A/c (2) Valuation of Inventories alc

The following was the Balance Sheet of ‘Amar' Lid.

Rs. Rs.

Equity share capital 100000 | Land & Building 75000
3000 5% Redeemable pref. Plant & Machinery . 45000
share of Rs. 10 each 30000 | Debtors 35000
Capitai reserve 20000 | Stock 25000
General Reserve 12000 | Cash 20000
Profit & Loss Alc 15000
Creditors 23000

i 200000 ' 200000

The company decided to redeem at par 3000 5% redeemable pref.
shares. For this purpose the company decided to issue 2000 equity shares
of Rs. 10 each at a premium of Rs. 2 per share. You are required to pass
the necessary journal entries and to prepare a Balance Sheet.

OR
Write short notes:
Guiding principles on Issue of Bonus Shares.
Provisions of Companies Act for Redemption of Redeemable Preference
Shares.

OOELO
2

(20)

(20)

(20)

(20)

(20)

(20)
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SARDAR PATEL UNIVERSITY
S.Y.B.Com. Examination
Tuesday, 14" March 2017

10.00 pm -1.00 pm
- BO-202 : Business Organisation - i|

. Note: (i) Mention clearly the option you attempt.

(i) Figures to the right indicate full marks.

§

No. of printed page : 2

Total Marks: 100

Q.1 Describe the scope, importance and Function of Material Management. (20)

Q.1

Q.2
Q.2

Q.3

Q.3

Q.4

Q.4

Q.5

Q.5

OR

Describe the purchase procedure including import of material.

Describe the methods of purchasing.
OR
Write in details on : Layout and safety measures of stores.

(A) Write note on : Material Handling
(B) Describe the factors affecting selection of vendors.
OR
(A) Describe the meaning, concept and need of inventory
Management.

(B} Write on the concept and factors affecting Plant Location.

Describe the types of manufacturing processes.
OR
Describe the production control process.

Describe the concept and methods of Quality Control.
' OR

Write notes on :

(1) Production Planning

(2) Theories of Plant Location

WX NN
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(20)

(20)
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B0O-202 : Business Organisation - I
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SARDAR PATEL UNIVERSITY
S Y B Com (External) Examination
2017
Friday, 17" March
10.00 am - 1.00 pm
HRM-201: Human Resource Management

Total Marks :
Note: Figures to the right indicate marks.
Q.1 What is Human Resource Management. Explain its functions.
OR
Q.1 What is Human Resource Planning ? Explain its Process.
Q.2 Define the term Recruitment. Explain the various sources of Recruitment.
OR
Q.2 What is Training ? Explain the various methods of Trainirng ?
Q.3 What is Promotion 7 Explain its objectives.
OR
Q.3 Explain the various methods of Performance Appraisal.
Q.4 Explain the various objectives of Trade Unions.
OR
Q.4 What is Industrial Dispute ? Describe its causes.
Q.5 Write short notes (Any Three):
(1) Importance of Collective Bargaining
(2) Growth of Trade Union in India
(3) Purposes of Transfer '

(4) Needs of Job Analysis
(5) Types of Training
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HRM-201: Human Resource Management
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Principles of Economics-[l
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SARDAR PATEL UNIVERSITY
SYBCOM (External) Examination
Principles of Economics-I
Thursday, 16" March, 2017

10:00 a.m. to 01:00 p.m.

Note:
1. Total marks 100
2. Figures to the right indicate marks

Que-1  What is money? Explain the functions of money in detail. [20]
OR
Que-1  Discuss the Cash Balance Approach of Quantity Theory of Money. [20]

Oue-2 What is Price Index Number? Discuss the uses and limitations of Price {201
ue-
Index Numbers.

OR

Que-2  What are Commercial Banks? Explain the Credit Creation Process of the  [20]
Commercial banks.

Que-3  What is a Central Bank? Discuss the Monetary Policy of a Central Bank.  [20]
OR

Que -3  Explain the Working of Multiplier with illustration and discuss it’s  [20]
Leakages.

Oue-4 Explain the Comparative Cost Theory of International Trade. (201

OR

Que-4 Distinguish between Balance of Trade and Balance of Payment. Explain [20]
. the causes and effects of disequilibrium in the balance of payments.

Write short notes on: (Any Two)
a. Exchange Rate
b. Tax Incidence and Impact of Tax
¢. Effects of Public Expenditure
d. Currency Convertibility

Que-5 [20]
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