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UBE2DCOM02: ADVANCED ACCOUNTING - IV

Note: (1) Figures to the right indicate full marks to the question concerned.
(2) Answers should be precise and to the point.
(3) Total marks: 70.

Q.1(A) Define ‘Error’ and explain the various types of errors with suitable (10)

illustrations.
(B) Distinguish between: (07)
Accountancy and Auditing
OR
Q.1(A) Discuss the merits and demerits of Annual Audit, : (10)
(B) Explain the characteristics of Internal Check. (07)
Q.2 Give the meaning of Audit programme and explain its advantages and (18)
disadvantages.
OR
Q.2(A) Verily the following: (Any two) (12)

1. Shares issued at a premium
2. Interim Dividend
3. Issue of Bonus Shares
4. Issue and redemption of Preference Shares
(B) Distinguish between: (06)
Auditing and Investigation

Q.3(A) How will you vouch the following ? (Any two) (09)

1. Credit Sales

2. Payment to Creditors

3. Credit Purchases

4, Purchase of Fixed Assets -

(B) Explain the contents of a good voucher. (08)




OR
Q.3(A) How will you verify the following ? (Any two) , (09)

1. Inventory
2. Goodwill

3. Plant and Machinery
4. Cash on hand

(B} As an Investigator, how would you conduct an investigation on behalf of (08)
an institution for granting a loan ?

Q.4 What is meant by ‘Company Auditor’ ? Discuss the Qualifications, (18)
Disqualifications.and methods of Appointment of a.company auditor.

: OR S
Q4(A) Following is the information regarding Profit & Loss of KRUPA (10)
Company Ltd:
Year Profitor | Depreciation | Depreciation | Profit or Loss
Loss before provided -as per after
depreciation Rs. Companies depreciation
Rs. ” ' Act Rs. Rs.
2016 ~-40,000 35,000 -42,000 _=75,000
2017 -60,000 ~30,000 -40,000 -90,000
2018 -20,000 -40,000 -48,000 -60,000
2019 +3,35,000 -65,000 -85,000 +2,70,000

‘Compute the Divisible Profit for the year 2019.

(B) Give the meaning of ‘Auditor’s Qualified Report’. In ‘which circumstances (08)
qualified report is given?
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