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(&) Explain in brief the basic problems of an economy .
(B)Write a short note on properties of Indifference curve.

OR
(1)What is basic assumptions in economic science —Discuss in brief
(2)Write a short note on consumei’s surplus,

Define Demand .Explain in detail the law of demand & its’ affecting factors

OR
(a)Discuss in detail the shifting of demand curve.
(b)Examine the Consumer’s equilibrium with diagram.

What is supply 7Discuss in detail the law of supply .

OR
(AJExplain in brief the shifting of a supply curve
(B) Discuss in  affecting factors of supply

 Note: Figures to the right indicate full marks, draw figure wherever necessary
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Explain in detail the concepts total average cost, average fixed cost and average variable

cost & long run average cost,
OR

Discuss in detail the average & marginal revenues curves under perfect competition & imperfect

competition.

Examine in detail the short & long run equilibrium of the firm under monopolistic competition.

OR

(1) Explain the kinked demand curve model under oligopoly market
(2) Discuss in  brief any one theory of profit.
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