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PECO 101 - Principles of Economics I
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Note:

1. Figures to the right indicate full marks of the question concerned.
2. Your answer should be precise and to the point.

3. All the questions are compulsory.

4. Draw diagrams and cite examples wherever necessary.
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Discuss the basic problems of an economy and assumptions
of economics.
OR

What is indifference curve ? Explain the properties of indifference curve.

Critically evaluate the Consumer's Surplus.
OR
What is meant by demand ? Explain the factors affecting demand.

Explain increase and decrease in supply. Give the causes of change
in supply.

OR
"The short run average cost curve must be 'U’ shaped." - Discuss.

How is price determined under the conditions of monopoly? - Discuss.

OR
Explain Oligopoly and its characteristics.

What is interest ? Explain the Prof. Keynesian's liquidity preference
theory of interest.
OR

Write Short Note on:
1. Concepts of Cost

Average Cost, Average Variable Cost
2. Concepts of Revenue

Average Revenue, Marginal Revenue
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