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1. Figures to the right indicate marks.
2. Cite illustrations and draw diagrams wherever necessary.
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What are the basic assumptions of economics? Discuss them in
detail.

Explain the Law of Marginal Rate of Substitution.

OR
Explain the basic problems of ain economy i detail.

What is an Indifference Curve? Describe the properties of
Indifference Curve? :

Explain the Law of Demand with the help of a schedule and a
diagram, also state its limitations.

OR

Discuss the factors affecting demand of a commodity.

Write a note on Consumer’s Surplus

Discuss the Law of Supply with the help of a schedule and a
diagram, also explain its limitations

OR

Distinguish between Extension in supply and Increase in supply of a
commodity.

Write a note on factors éch-:cting supply of a commedity.

Explain the U-shape of long run average cost curve,

Discuss the relationship between Average Cost and Marginal Cost.

OR

DISCUSS the Nature of Revenue curves under Perfect and Emperfect
competltzon

Discuss the Short Run equilibrium of a firm under Perfect
Competition

- OR

Explain Chamberlin’s Mode! of Duopoly.

Write a note on the concept of Rent.
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