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Que.1 (20 Marks)
Explain the Meaning, Advantages& Limitations of Single Entry System.

OR
Quel (20 Marks)

Explain the difference between:

(a) Government Accounting System & Mercantile Accounting System
(b) Government Audit & Mercantile Audit

Que.2 . (20 Marks)
What is Hire Purchase System? How it is differ from Installment Purchase System? Write

Performa entries in books of Purchaser and Vendor.
OR

Que.2 , : (20 Marks)
Mr. Amar of Ahmedabad consigned 600 fans to Mr. Bharat of Bhavnagar, each cost of Rs.150,

On the same day Amar incurred following expenses: Carriage Rs.100, Freight Rs.200, Insurance
premium Rs.600. '

Al fans received by Bharat and he send bank draft of Rs.20, 000 to Amar. He also pays Rs.1500
for Octroi, Rs.1000 for advertisement,

According to account sales 400 fans sold for cash each at Rs. 200, 100 fans were sold at to Gokul
on credit, and 50 fans were sold to Arvind on credit each at Rs. 300,

Gokul and Arvind both become bankrupt and 75% could be recovered from them. Bharat is

entitled to receive 5% commission on sales. Finally Bharat seitled his account with Amar by
cash.

From the above Information you are required (o prepare Consignment Account in books of Mr.
Amar.

Que.3 (20 Marks)

(P 1.0)




Write short notes on followings with suitable example:
(1) Average Clause
(2) Consequential Loss Policy

OR
Que.3 : (20 Marks)
Fire took place in Yash Furniture Mart on 28" December 2010, and following Information
available from their books. You are required to find out total amount of claim.
(1) Goods worth of Rs.10, 000 and furniture of Rs.5, 000 can be saved.
(2) Following Information are related with year 2007,2008,2009;

2607 2008 2009
Opening Stock 50,000 65,000 60,000
Purchase 1, 00,000 1, 25,000 1, 30,000
Sales 1, 45,000 1, 60,000 1, 75,000
Wages 4,000 4,500 5,000
Carriage outward 5,000 6,200 6,600

(3) Firm have fire insurance policy in respect of stock of Rs. 60,000 and of Rs.45,000 in respect
of Furniture. Firm have Total Furniture of Rs.75,000 on the date of fire
(4) Closing stock values on 31-12-2009 at Rs:80.000.

(5) During the year up to 27™ December, 2010 total Purchase made of Rs.1,20,000, while sales
recorded Rs.1, 55,000 during the same period.

Qued . , (20 Marks)
Subhash does not keep a systematic record of his transactions. He is able to give you the
following information regarding his assets and liabilities.

1/1/2008 31/12/2005
Creditors for goods 21,000 19,000
Creditors for expenses 1,500 1,800
Bills payable 8,700 11,500
Sundry debtors 35,000 34,000
Stock (at cost) - 28,000 25,000
Furniture 10,000 12,000
Cash 5,100 ?
The following additional information are available relating to year 2005.
Rs.

Bills payable issued ‘ 20,800
Cash sales 15,000
Payment to sundry creditors 31,000
Expenses paid 6,600
Drawings 7 8,000



Bad debt during the year was Rs.900. Subhash always sells goods at cost plus 25%. Furniture s
to be depreciated at 10% of the in the beginning of the year,

Prepare Subhash’s Trading A/C, and Profit & Loss A/C for the year 2005, and Balance Sheet at
the end of the year.

OR

Que.4 (20 Marks)
Explain the difference between Branch, Consignment & Joint Venture in detail.

Que.5 (20 Marks)
Write notes on Any Two:

{A) Objectives of Government Accounting System

(B) Meaning & Features of Farm Accounting

(C) Role of Public Accounts Committee

(D) Importance of Farm Accounting

Y
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Q.1

0.1

Q.2

A,B and C are in partnership sharing profits and losses in the ratio of 8:5:3.They
dissolved the firm on 31* March,2016,where their Balance Sheet was as follows: [20}

Liabilities Amount ¥ Assets Amount ¥
Capital A/e Cash ‘ 4,000
A 55,000 | Sundry Debtors 44000

. Less: BDR 2200 41,800

B ' 22,000 [ Stock =~ . - 56,390

C 20,170 | Furniture 8,620
Sundry Creditors _ 38,290 | Current Accounts '

Reserve. Fund 14,880 | B 17,280

A’s currents A/c 3,110 C - 25,360

1,53,450 1,53,450

Sale proceeds were debtors T.40,000; Stock £.48,300 ard Furniture 2.6,000. T.37,560
were paid to creditors in full settlement. Cost of dissolution was Z.1,000. C becomes
insolvent and could not pay anything. '

Prepare necessary accounts.

OR X
Write notes: [20]
1. Sacrifice Ratio, 2.Gearing Ratio 3.Maximum Loss Method

P,Q and R are partners of a firm sharing profits and losses in the rate of 3:2:1.Balance

sheet of the firm as on 31-12-16 was as under: - J20]
Balance sheet of the firm as on 31-12-16

Liabilities Amount ¥ Ascits: Amount ¥
Capital A/c , Land & Buliding 40,000 -
P ' : 30,000 | Plant & Machinery 50,000
Q 22,500 | Stock . 20,000
R 25,000 | Debtors - 32500 31,500

: Less: BDR 1000

P/L A/c 15,000 | Bills Receivable - 15,000
Sundry Creditors 40,000 | Cash 3,500
Bank Loan 20,000
Other Liabilities 7,500 .

' ' 1,60,006 1,60,000

They agreed to admit X* in the form on 1-1-17.The conditions are us under:

()

CPT0)




[a—

3

New profit sharing ratio after X’s admission will be 3:3:2: I.
Assets are revalued as under:

Land & Building ¥.50,000:Plant & Machinery ?.45,00;_0;D¢btors @ 10% BDR. Stock

<.17,500.
X will bring .18,000 as

goodwill and ¥.50,000 as his éapital.

Prepare/L, Adjustment Ale,Capital Accounts, Cash A/ec,Good will A/c and Revised
Balance sheet,

Q.2

OR
Write on: {20}
1. Treatment of goodwill on retirement.
2. Problems arising on admission of a partner,
3. Steps to be taken on dissolution of partnership firm,
4. Types of Shares and Share Capital. -
Q.3a) Read the following account. [12}
Furniture A/e
Date Particulars | AmountZ | Date Particulars Amount
I
1-1-16 To Balance B/f 4,00,000 | 30-6-16 By Cash A/c 80,000
1-7-16 | To Bank A/c 2,00,000 | 30-6-16 | By P/L A/c | 20,000
31-12-16 | By Depreciation A/c 30,000
31-12-16 | By Balance C/f 4,70,000
6,00,000 6,00,000
b) Explain the importance of reading ledger. [08]

Q.3

OR

S,R and N are partners in a firm with the shares in profit and losses in proportion of
5:3:2.Their balance sheet disclosed the tollowing position on 31-10-15:

and when available on realizatio

Assets realized as follows:
On 31* December,

On 14® January

2015

2016

€

n of assets.

3.12000

%.24000

[20]
Liabilities Amount T Assets Amount T

Capital A/c Stock 20,000

S 20,000 | Sundry Debters 30,000

R 22,000 | Furniture 4,000
N 12,000

) 54,000 _ 34,000

The firm was dissolved on 1% ] November,15 and it was decided to distribute cash ag




On 21* February 2016 Z.6000
All the assets were disposed off on 28" February,2016 and the books were closed.

Show the distribution of cash among partners by maximum loss method. -

Q4 R Ltd issued 1, 00,000 equity shares of .10 each at a premium of .3 per share. The
amount is payable as under:
On application .4 per share (including .1 premium)
On allotment .4 per share (including ¥.2 premium)
On firstcall .3 per share
On final call . 2 per share
Applications were received for 1,25,000 shares. Share allotment was made after rejecting
excess applications. :
A share holder holding 250 shares has not paid allotment money and calls. His shares
were forfeited after making final call and they were reissued at .9 per share.
Pass journal entries in the books of company. [20]

OR

Q.4  Explain: [20]
' 1. Types of accounts and the rules for debit and credit '
2. Fictitous and Intangible assets
3. Issue of Shares at discount
4. Steps for reading the account

Q.5  What is balance sheet? What are the purposes of balance sheet and its limitations? [20]

OR
Q.5a) Prepare Balance sheet as per company’s act 1956 with imaginary figures. [15]
b) Explain purchase consideration. [05]
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Note: (i) Mention clearly the option you attempt.

QA1
(A)
(B)

Q.1

Q.2

Q.2

Q.3

Q.3

(i) Figures to the right indicate fult marks.

Describe the procedure of share allotment.
Write note on : Winding up of company.
A OR
Write notes on :
(1) Forfeiture of Shares
(2) Share transfer
(3) Debentures

Describe the powers, duties and responsibilities of a Director of
Company.
OR
Write notes on:
(1) Register of Members
(2) Managing Director

Describe the qualifications, rights and duties of company secretary.
. 4 .

‘ OR
Write notes on:.
(1) Statutory Meeting

~ (2) 'Role of Shareholders' Association in india

Q.4

Q.4

Q.5

Q.5

Write short notes on: ‘

(1) Notice (2) Agenda {3) Resolution
OR

Write notes on:

(1) First Board meeting’
(2) Share ceriificate
(3) Methods of acquiring membership of company

Write in Details on.

"Annual General Meeting."

: OR
Write notes on:

(1) Types of Shares

(2) Proxy

(3) Extra ordinary meeting

(20)

(20)

(20)

(20)

(20)

(20)

(20)

(20)

(20)

(20)
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BO-101 : Business Organisation - |
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SARDAR PATEL UNIVERSITY

FIRST YEAR B.COM (EXTERNAL) EXAMINATION
WEDNESDAY, MARCH 15, 2017

PBM-10t PRINCIPLES OF BUSINESS MANAGEMENT

TIME: 2.00 P.M. TO 5.00 P.M. TOTAL MARKS: 100
Note: Figures to the right indicate marks.

Draw diagrams and cite examples wherever necessary.

Q.1 Explain the concept and significance of Management. (20)
OR
Q.1 Write a note on Managerial roles and skills. (20)
Q.2 Explain the concept of planning and Describe the steps in planning, (20)
OR
Q.2 Clarify the types of plans. : ' ) (20)
Q3 Explain the concept of Line and Functional Organisation.
(20)
OR
Q.3 Explain the concept of delegation of authority. Explain the elements in (20)
delegation and principles of delegation.
Q4 Explain the Maslow theory of motivation. (20)
- OR
Q4 Define Leadership and explicate leadership styles. (20)
Q.5 Explicate the concept of managerial control and Discuss the need and (20
importance of managerial control.
. ' OR
Q.5 Describe the process of controlling. (20)
r————— X —
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Q3

Q.3
Q4
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Q.5

Q.5

SARDAR PATEL UNIVERSITY
FY B.COM (EXTERNAL) EXAMINATION
Thursday, 16 March 2017
02:00 p.m. to 5:60 p.m.
PECO:101 PRINCIPLES OF ECONOMICS-1
Tetal Marks: 160

Note: Figures to the right indicate full marks; draw figures wherever necessary

(2)What are the basic assumptions of an economy? ~Explain
(b)Discuss in detail the basic problems of an economy

, OR
What is indifference curve? Examine in detail the properties of indifference curve.

Discuss in detail the law of demand with its affecting factors with the help of
schedule and diagram.

OR
Explain in detail the consumer surplus and Consumer’s Equilibrium

Write short notes on :
(1) Law of Supply
(2) Factors affecting the supply
OR
Explain in detail the change and shifting of the supply curve (Increase & Decrease)

Discuss in detail the various short -tun costs of total average cost, average fixed
cost, average variable cost and marginal cost.

OR
(A)Explain the concepts of total revenue, average revenue and marginal revenue.
(B)Explain the nature of revenues under perfect competition and monopoly.

Write short notes on :
(a)Equilibrium under perfect competition
(b) Features of Oligopoly market
OR
Discuss in detail the liquidity preference theory of rate of interest by Keynes

—_—
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