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Que.l Write on: (17 Marks)
(A) Meaning & Features of Farm Accounting ‘

(B) Importance of Farm Accounting

OR

Que.,1 (17 Marks)
Mr. Amir of Agra consigned 600 fans to Mr. Bhumit of Bhopal, each cost of Rs.150. On the
same day Amir incurred following expenses:-

Carriage Rs.100, Freight Rs.200, Insurance prémium Rs.600.

All fans received by Bhumit and he send bank draft of Rs.20, 000 to Amir. He also pays Rs.1500
for Octroi, and Rs.1000 for advertisement.

According to account sales 400 fans sold for cash each at Rs. 200, 100 fans were sold at to Gopal
on credit, and 50 fans were sold to Arya on credit each at Rs. 250.

Bhumit is entitled to receive 5% commission on sales. Finally Bhumit settfed his account with
Amir by cash,

From the above Information you are required to prepare Consignment Account in books of M.
“Amir,

1

Que.2 (18 Marks)
Explain the difference between Branch, Consignment & Joint Venture in detail.

OR
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Que.2 (18 Marks)

Krunal does not keep a systematic record of his transactions. He is able to give you the following
information regarding his assets and liabilities.

1/1/2019 31/12/2019

Creditors for goods 21,000 19,000
Creditors for expenses 1,500 1,800
Bills payable " 8,700 11,500
Sundry debtors 35,000 34,000
Stock (at cost) 28,000 25,000
Furniture . 110,000 12,000
Cash 5,100 ?
The following additional information are available relating to year 2019,
Bills payable issued - 20,800
Cash sales 15,000
Payment to sundry creditors 31,000
Expenses paid ) 6,600
Drawings 8,000

Bad debt during the year was Rs.900. Krunal always sells goods at cost plus 25%, Furniture is to
be depreciated at 20% of the in the beginning of the year.

Prepare Krunal’s Trading A/C, Profit & Loss A/C and Balance Sheet at the end of the year,

Que (17 Marks)
Ajay purchase Machinery from Abhay on hire purchase system on 1-4-2016. Terms of payment
were as under: '

\

Date Amount paid (Rs.)
1™ April, 2016 10,000

31" March, 2017 9,000

31% March, 2018 ‘ 8,000

31% March, 2019 7,000

31* March, 2020 6,000

Interest is charged at 20% p.a. on opening balance of each year. Depreciation is charged at 10%
p-a. on reducing balance method.

You are required to prepare Table of Interest and Machinery Accounts in books of Ajay.

OR

Qued (17 Marks)
Explain the Meaning, Advantages& Limitations of Single Entry System,

@
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Qued ' (18 Marks)
Shubham traders have a retail branch at Bharuch. Head Office send goods to branch at cost on
the condition that sales to be made only on cash. All cash received by branch remitted to head
office daily. The head office sends cash for petty expenses. All expenses except petly expenses
are paid by the head office:

The following are transactions of the branch for the year ending 31-3-2020:

Rs.

Stock with the branch on 1-4-2019 2,000
Petty cash on hand with branch on 1-4-2019 50
Goods supplied by head office during the year 63,500
Goods return by branch to head office . 5,000
Petty cash received from office 500
Expenses paid by office during the year:
Salary 2,100
Electricity 400

o 2,500
Sales : 70,000
Stock of goods with branch on 31-3-2020 10,000
Petty cash at branch on 31-3-2020 150

From the above information, prepare Branch Account in Books of Head Office,

OR

Qued ' (18 Marks)
Write notes on:

a) Difference between Capital and Revenue Expenses :
b) Difference between Receipt and Payment Account and Income and Expenditure Account

@
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