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Q-1 (A)  Explain silent features of Indian Accounting Standard 2 {As. 2} Inventory. {08}
G-1  (B) Differentiate between Siraight Line Method and Diminishing Balance Method. [08]
OR
Q-1 The Trial Balance of Anand Lid. As on 31* March 2019 is as follows - [17]
Debit Balances Rs. Credit Balances Rs.
Calls-in-arrear 5,000 | Equity share capital 3,00,060
Land and Building 1,560,000 | Provision for bad debts 2,000
Machinery - 1.00,000 | Creditors 30,000
Carriage 5,400 | 6% Debentures 25,000
Salary and Wages 40,000 | GOR bonds 20,000
Fusniture 30,000 | Securities Premium 3,000
Bank Charges 100 | Unpaid Wages 1,000
Coal, Gas and Water 1,000 | Discount 2,000
Rent 6,000 | Sundry receipts 500
General Expenses 15,000 | Sales 3,93,500
Debtors 82,000 | Public Deposits 20,000
Opening Stock 55,000 | Bills Payable 5,000
10% Investment {1-10-2019) 30,000 | Interest on Investments 500
Cash at Bank 5,000
Cash on Hand 1,000
Preliminary Expenses 3,000
Purchases 2,50,000
Bills Receivable 10,000
Loss on issue of debeniuras 2,000
P & L AJc. (1-4-2018) 10,600
Advance to Staff 2,000
8,02,500 8,02,500
Adjustments :

{1) Closing stock was Rs. 90000,
(2) Write off 50% Preliminary expenses.
{3) Transfer Rs. 10000 to Reserve Fund.

(4) Goods worth Rs. 2000 was destroyed by fire on 25" March, 2019, which was insured. The
insurance Company admitted a claim of Rs. 1500.

(3) Authorised capital of the company is Rs. 5,00,000 dividend into 50000 Equity Shares of Rs. 10
each,

Prepare Trading end Profit and Loss Account for the year ending 3‘15E March, 2019 and a Balance Sheet in
the form prescribed under Schedule-VI to the Companies Act 1656.
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Q-2 Anju, Manju and Sanju are partners sharing Profit and Loss proportion of 1/2, 1/3, and 1/6 respectively. The  [18]
Bafance Sheet of the firm as on 01-04-2018 appeared as under :

Liabilities Rs. | Assets Rs.

Anju's Capital 15,000 | Fixed Assets 7.500

Manju's Capital 10,000 | Patents 500
Bank Qverdraft 2,000 | Debtors 16,500

Trade Creditors 16,000  {-) BDR _ 500 16,000

Slock 11,000

Cash ' 7,000

Sanju’s Capital 1,000

43,000 43,000

The firm was dissolved on the Batance Sheet date. You are glven the following information about dissalution ;
{1) Stock realized Rs, 10,000.
{2) Bad debts and discounts amounted to Rs. 500.
{3) The Bank overdraft wad duly paid off.
(4) The Creditors were paid less discount @ .5 %.
(5) There was a claim for damages pending against the firm was settled at Rs, 2,563,
{6) Dissolution expenses amounted to Rs. 188.
Sanju declared insolvent. The firm was able to get 25 paise in a rupee from her private eslate.
Prepare : (1) Reatisation Account (2) Partner's Capital Accounts (3) Cash Accounts.
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Q-2 (A} Assets and liabilities of a firm were as under : [09]
Particulars ' Rs. | Particulars Rs.
Machinery 70,000 | Furnifure 60,000
Stock i 20,000 | Debtors 24,000
Creditors 30,060 | Bills payable 20,000
Cash 20,000

Manisha Ltd. Acquired the business of the firm. Manisha Lid. Paid as purchase consideration 8,000 equity
shares for Rs, 10 each, 600 debentures of Rs, 100 each and Rs. 10,000 cash o the firm. Calculate Purchase
price and value of goodwilt.

Q-2 (B) How to be calculating purchase price at the time of conversion of partnership firm in to Company? Explain in  [09]

detail.
Q-3 Briefly describe the functions, objectives and limitations of Balance Sheet, {17
OR
Q-3 Shreeya Lid. Issued 20000 Equity shares of Rs. 10 each ata premium of Re. 1 per share. The amount was [i7]
payable as under :
On Application Rs. 2
On Allotment Rs. 4 {including premium)
On First Call Rs. 3 #
On Final Call Rs. 2

Applications were received for 30000 shares and the aflotment was made under:
1. To applicants for 18000 shares — i full.
2. To applicants for BOOO shares — 2000 shares
3. To applicants for 4000 shares — Nil

Excess application money was utitized towards aliotment money and calls-in-advance.

All moneys were received on all the shares except the final call money on 2000 shares held by Smt.
Anushree.

Pass necessary Journal Entries in the books of Shreeya Ltd.
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Q-4 (A} Whatare Financial Statements? Discuss any two of the Financial Statement. [09]

Q-4 (B) Describe Iiﬁitaiions of Financial Statements. [09]
OR
Q-4 Prepare a Batance Sheet as at 31™ March, 2019, required under schedule Vi of Companies Act from the [18]
information given bellow of Avirgj Ltd.
Particulars Rs. | Particuiars Rs.
Sundry Creditors 11,45,000 | Loose Tools 50,000
Sundry Debtors 12,25,000 | Stores 4,00,000
Term Loan (secured by stock) 10,00,000 | General Reserve 20,50,000
Loan from Directors 2,00,000 | Investments 2,25,200
Advances 3,72,000 | Fixad Assets-(WDV) 51,50,000
Cash & Bank 2,75,000 | Finished Goods 7,650,000
Staff Advance 55,000 | Capital works in progress 2,006,000
Provision for Tax 1,70,000 | P & L Afc {Debit Balance) 3,00,000
Provision doubifut debtors 20,200 | Miscellaneous exp. 58,000
Securities Premium 4,75,000 | Equity share capital 30,00,000
10% Red. Pref. Capital 10,00,000_

Additionaf information :
(1) Authorised share capital consists of
{a) 30,000 equity shares of Rs. 100 each.
(b} 10,000, 10% Redeemable Preference shares of Rs, 100 each.
(2) Depreciation on fixed Assels Rs. 5,00,000.
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