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Note: Figures to the right indicate marks,
- Draw diagrams and cite examples wherever necessary.
Q.1 Attempt ANY TWO of the following — (7.5x2)
A) Explain the scope of public Finance,
B) Types of Budget deficit,
C) Instruments of fiscal policy,
D) Classification of Budget.
Q.2  What are the merits and demerits of direct and indirect taxes? (15)
| OR
Q.2  Write note on (i) Cannons of Taxation and (ii) Role of taxes in
developing economy. ' sy -
Q.3 Explain the classification and principles of public expenditure in
detail. (15)
| OR
Q.3  A)Explain any five causes of increase in public expenditure. (07)
B) What are the effects of public expenditure on production? (08)
Q.4  Explain various methods of debt redemption. (15)
OR
Q.4  Write note on (i) Concept of Internal and External Debt and
(ii) Factors affecting the growth of public debt. (15)
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