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Note: Figures to the right indicate full marks of the question.

Q.1 .
(A) Explain Historical Cost Method of valueing Human Resource. (08)
(B) Explain the Advantages of Human Resource Accounting. (07}
OR '
Q.1 _
(A) Discuss the Limitations of Human Resource Accountmg (08)
(B) write note on : Human Resource as an Asset. (07)
Q.2 The following are the particulars from the books of a trader who sells (15)
goods of small value on Hire Purchase System by adding 50% Profit on
Cost. Prepare Hire Purchase Trading A/c and necessary Journal entries.
Rs.
2015 Stock on Hire purchase :
Jan. 1 {(at Hire purchase price) 27000
Transaction during the year
Goods sold on H.P. during the year (H.P, pirce) 120000
Cash received during the year 76500
Goods received back '
(HP instaliments unpaid Rs. 3200) 1200
Dec. 31  Instaliment due but not received 5000
Instaliment not due (at H.P. price) 66000
OR
Q.2 A Trader sells goods on Hire Purchases at Cost plus 30% profit. From (15)
the following calculate missing figure and prepare Hire Purchase
Trading A/c and Find out profit.
Rs.
2015 Stock in the shop (at cost) 46000
Jan. 1 Instaliment due A 14000
Transaction during the year -
(1) Cash received from customers 152500
(2) Purchases during the year 135000
{(3) Goods repossessed
(Installments due to Rs. 5600) 1600
Dec. 31  Stock in the shop 56400
Instaliments due 22500
instaliments unpaid and not due 75980
Q.3 Discuss in detail the benefits of Social Responsibility Accounting. (15)
OR
Q.3 Explain the meaning of Social Responsibility Accounting. Discuss its scope (15)

in detail.




Q.4 'A'Ltd. and 'B' Ltd decided to amalgamated on 31-3-2015 for which 'A’ Lid.

Q.4

takes over the business of 'B' Ltd. Their balance sheet on that day as
follows:

Liabilities A Ltd. B Ltd. | Assets AbLtd. B. Lid

Equity share of Land & building 500000 | 310000

Rs. 10 each 1000000 | 600000 | Plant & machinery | 650000 | 340000
| 12% Pref. share | - Furniture 115000 70000

of Rs. 10 each 440000 340000 | Investment 140000 | 100000

General reserve 100000 50000 | Stock 250000 | 190000

Export profit res. 60000 40000 | Debtors 180000 | 206000

Investment Cash at Bank 145000 | 104000

allowance res. - 20000

P&L Alc 150000 100000

14% debentures

of Rs. 100 ea(;h 100000 70000

Creditors 90000 70000

Current Liabilities 40000 30000

1980000 |1320000 1980000 1320000

Additional informations:
'A' Ltd. took over the business of 'B' Ltd on 1st April 2015. A Ltd paid the
purchase price as follows :

70000 equity shares of Rs. 10 each fully pa:d to equity shareholders of
'B' Lid.

14% Pref. shares of Rs. 100 each to make payment to Pref.
shareholders of 'B' Lid at premium of 10%. _
Debentures of 'B' Ltd was converted in to equl number of debenture of
IAI Ltd
the statutory reserves of 'B' Ltd are still to be retained for two more
years.

Prepare balane sheet of 'A’ Ltd in following cases.

If the amalgamation is in the nature of Merger.

OR

VIMAL Ltd and VISHAL Ltd were amalgamated on and from 1st April 2000

and 'MAYUR' Ltd was formed. The balance sheet of both the companies
on 31-3-2000.

Liabilities VIMAL VISHAL | Assets VIMAL [VISHAL
Equity share of Fixed assets 3400000 (3000000
Rs. 10 each 2400000 |2800000 | Investment 420000 | 220000
General reserve 600000 | 800000 ; Stock 500000 |1100000
P&LAKC 400000 | 200000 ; Debtors 700000 [1550000
Investment Bille receivable 20000 50000
Allowance Res. 200000 | 40000 | Cash + Bank 180000 i 160000
Export profit
reserve , 20000 40000
14% Debentures
of Rs, 100 each 1200000 (1800000
Creditors 300000 | 400000
Bills payabie 100000 | 200000

5220000 6080000 5220000 (6080000

The New company issues equity shares to make payment to Equity
sharehoiders of both the companies.

Calculate ' the purchase consideration as per Pooling Interest
Method

(15)

(15)
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