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Note: (1) Figures to the right indicate full marks of the question
(2) Show your working clearly

01 15
The following are the balance Sheets of the two companies A Ltd, & B Ltd. On 31.12.2017.
: A Limited
Liabilities Rs. Assets Rs.
Equity Shares of Re. 1 each Goodwill 10,000
fully paid 1,50,000 | Building at cost 45,000
Forfeited Shares Account 150 | Machinery at cost 35,000
Reserve fund 10,000 | Sundry Debtors 125,850
Profit & Loss Account 16,865 | Stock 68,276
4% Debentures 35,000 | Cash at bank 33,674
Sundry Creditors 5,785
: 217,800 2,17,800
B Limited :
Liabilities Rs. ~ Assets Rs,
Equity Shares of Re. 1 each Goodwill 10,000
fully paid : 39,000 | Building at cost 13,000
5% Debentures 7 000 | Machinery at cost ' 11,000
Bank Overdraft 600 | Sundry Debtors 9,500
Sundry Creditors 25,700 | Stock 15,200
Profit & Loss Account 13,600
| 72,300 72,300 |

The two companies decided to amalgamate as on 31.12.2017 and a new company called XY Ltd.
Was formed with an authorized capital of Rs. 2,50,000 in shares of Re. 1 each. :
The following terms agreed upon:
A Limited '
(1) The consideration was six share of Re. 1 each fully paid in the new company in exchange
for every five shares in A Ltd., and Rs. 1,000 in cash.
(2) The debenture holders were to be allotted such debentures in the new company bearing
interest at 3% per cent per annum as would bring the same amount of interest
(3) The new company to take over all assets and liabilities at their book values.
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_ B Limited
(1) The consideration was one share of Re, 1 each fully paid in the new company in-
exchange for every three shares in B Ltd,, and Rs. 500 in cash,

OR

Q1 | | 15

Balance Sheet of Harshad Ltd,
Liabilities Rs. -m
Share Capital. — 3,50,000
-m_ 7,00,000
[Bach 100,000 | Frniture g0
3,00,000 | Patents 75,000
‘ 50,000 | Stock | 150,000

II

Profit & Loss Account 65,000 | Debtors 50,000
m_ 65,000 | Bills Payable 15,000
Bills Payable 10,000 | Bank 1,00,000
‘ 14,90,000

Balance Sheet of Pravin Ltd,

“m
Share Capital: _M
2,000 Equity Shares of Rs, 100 | Tendk Building

200,000 | Vehicles

The Directors of both the companies decided thag:

(1) Both the companies should be wound up and a new company Anand Ltd. be formed to
acquire the assets and liabilities of both the companies,

(2) Authorised share capital of Anand Ltd., be fixed at Rs. 12,00,000 divided into 12,000 Equity
shares of Rs. 100 each, , 7

(3) Harshad Ltd. to be paid Rs, 14,00,000 as purchase consideration, 8,860 Equity shares of Rs.100




{5) Harshad Ltd. and Pravin Ltd. shall retain cash with Bank.

(6) Anand Ltd. issued remaining Equity shares at Rs, 150 per share and was fully paid.

(7) The liquidation expenses of Harshad Ltd. and Pravin Ltd. amounted to Rs. 5,000 and Rs.
3,000 respectively.

Pass necessary journal entries and prepare initial Balance sheet in the books of Anand Ltd.

Q2 (a) 08
Define Value Analysis? Give Characteristic of Value Analysis
Q.2 (b) 07
Discuss advantages of Value Analysis ‘
OR
Q.2 ' 15
Discuss procedure and techniques of Value Analysis | '
Q3 15
The balance sheets of H Limited and S Limited at 31.03.2000 wete as under.
Liabilities HLtd. | SLtd Assets HLid. S Lid.
Share Capital: Land & Building 60,000
Shares of Rs. 10 each Plant & Machinery 2,00,000
Fully paid 2,00,000 | 50,000 | 3,000 shares in S Ltd.
General Reserve 30,000 10,000 | Atcost 65,000
Profit & Loss Account: Stock 40,000 | 85,000
Balance as on 01.04,1999 40,0001 20,000 | Debtors 10,000 30,000
Profit for the year 50,000 | 25,000 | Bills receivables 10,000
Bills Payable 15,000 Bank balance 10,000 10,000
Creditors 30,000 | 30,000
Bank overdraft 20,000
3,85,000 | 1,35,000 3,85,000 | 1,35,000

Shares were acquired by H Limited on 01,10,1999. Bills receivables held by S limited are
all accepted by H Limited. Included in debtors of S Limited is a sum owing by H Limited in
respect of goods supplied.

Prepare the consolidated balance sheet as at 31.03.2000.

OR
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Q.3 ) 15
The following are the Balance Sheets of H Limited and its subsidiary S Limited as on 31.12.2016

Fiallittes HLtd. | SLtd. Assets HILtd. | SLtd,
Share Capital, Rs. 1 each 10,000 8,000 Building 4,000 -
Reserves 4,000 3,000 | Plant 1,000 6,000
Bills Payable 2,000 1,000 | Stock 4,000 6,000
Creditors 5,000 4,000 | Shares in S Ltd, 6,000 .
P & L Account 4,000 2,000 | Debtors . 5,000 3,000
Bills Receivable 3,000 2,000
Cash 2,000 1,000
25,000 ; 18,000 25,000 18,002_,

Debtors of H Limited include Rs. 2,000 due from S Limited and bilis payable of H Limited
include a bill of Rs. 500 accepted in favour of S Limited, A loan of Rs, 1,000 given by H Limited
to S Limited was also included in the items of debtors and creditors, respectively. Rs, 500 was
transferred by S Limited from Profit and Loss Account to Reserve out of current year's profit,
‘Shares were purchased on 30.06.2016 at par. Prepare a Consolidated Balance Sheet.

Q4 15
Prepare Balance Sheet (as per Form “A”) of Indian Bank as on 31-03-2011 with necessary
schedules from the following balances:

Debit Balance Credit Balance
Particulars Rs. Particulars Rs.
Cash on Hand 1,00,000  Share Capital 2,00,000
Cash with RBI 2,00,000 Statutory Reserve 1,00,000
Cash with SBI ' 40,000  Capital Reserve 40,000
Share Premium 20,000
Investments P&LA/c (01-04-2010) 40,000
Shares 1,00,000 Profit of Current Year 80,000
Debentures 20,000 Loan from IDBI 2,00,000
Bonds 40,000 Fixed Deposits 4,00,000
Inv. In Subsidiary Co. Current A/c 1,00,000
(Outside India) ‘ 1,00,000 Savings A/c 4,00,000
Loans and Advances 2,00,000 Bills Payable 1,00,000
Cash Credit 3,00,000 O/S Interest 10,000
Bills Purchased and Discounted 1,00,000 Rebate on Bills Discounted
Building 2,00,000 (31.03.2011) 20,000
Furniture 40,000 Branch Adj. A/c 90,000
Non-Banking Assets 240,000
Interest Accrued 20,000
Silver 40,000

Money at Call & Short Notice 60,000

18,00,000 18,00,000

Additional Information:

L. Authorized Capital is Rs.4,00,000/- divided in 40000 equity shares of Rs.10/-
each. 20000 equity shares were issued and fully paid up.

OR

Q4 15
Prepare specimen of Profit & Loss Account and Balance Sheet with imaginary figures as
per Banking Regulation Act.

B :
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