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Q.i The following are the particulars from the books of Ajay Trader who Sells goods of small value (15)
on Hire-purchase system by adding 25 % Profit on cost. Prepare Hire Purchase Trading Account
and necessary Journal entries, ' : :

2022 Particulars ' Rs

Jan.1 Stock with customers (at Hire purchase price) : 1,08,000
Instaliments due but not received ' 4,600

Lransactions during the vear:
1. The goods sold on hire purchase during the year (at hire purchase | 3,40,000

price)
2. Cash reccived during the year 2,92,000
3. Goods repossessed (H P Instaliment unpaid Rs. 3,000) : 600
Dec.31 | Installments due but not received ' 5,000 |
Stock with customers (at hire purchase price) 1,88,000
OR
Q.1 Kushal Trader Sells goods on Hire-purchase at cost plus 30% Profit. From the information given (15)

below, Prepare the folowing Accounts:
1.Shop Stock Account 2.Stock with Customers A/c,
3. Installments due Account 4. Hire Purchase Trading Account,

2022 Particulars ' Rs.
Jan.1 Stock in the Shop(at Cost) ' 65,000
Jan.1 Installments dye 14,000

Transactions during the vear
1. Cash received from the customers 1,52,500 |
2. Purchase during the year 1,35,000
. 3. Goods repossessed valued at (Installments due Rs.5,600) 1,600
Dec.31 | Stock in the Shop(at Cost) ' 76,400
Installments due 22,500
Installments unpaid and not due 75,980
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Om Ltd. and Jyot Ltd. decided to amalgamate on 31-3-2022,

business of Jyot Litd.

Balance Sheets as on 31-3-2022

for which Om Ltd. tak
Their Balance Sheets on that date were as follows:

es over the .(15)

Additional information:

[Liabilities Om  Ltd. | Jyot Ltd. | Assets Om. Lid. | Jyoi Ltd,
Rs. Rs. ' Rs. Rs,

Equity shares of Rs. 8,00,000 3,00,000 | Land & 6,00,000 3,00,000
100 each fully paid up Building

12% Preference Share - 1,00,000 | Plant & 3,75,000 80,000
of Rs. 10 each Machinery

General Reserve 4,61,000 98,000 | Furniture 1,25,000 93,000
Export Profit Reserve 25,000 3,000 | Stock 2,50,000 97,000
Profit & Loss A/C 56,300 35,500 | Debtors 2,25,000 1,95,000
Investment Allowance 14,000 7,500 | Cash balance 1,25,000 1,35,000
Reserve

12% Debentures - 25,000

Creditors 2,50,000 2,25,000

Bills Payable 93,700 1,04,000

17,00,000 9,00,000 17,00,600 9,00,600

Om Ltd. took over the business of Jyot Ltd. on 1 April 2022 and paid purchase price as follows:

1. 45,000 Equity Shares of Rs. 10 eac

2. 1,500 12% Preference Shares of R,

3. Debentures of Jyot Ltd. will be e
the same income,

h fully paid to shareholders of Jyot Lid.
s. 100 each to Preference shareholders of Jyot Ld.
xchanged for 15% new debentures so that they will get

4. Investment Allowances Reserve is to be maintained for 2 more years.

Assuming that the amalgamation s in the nature of Merger

on 1-4-2022,

Distinguish between:

OR

Pooling of Tnterests Method and Purchase Method
Explain the conditions which are necessary in case of Amalgamation in the nature of merger.

Define Social Responsibility Accounting and cxpiain its Scope in detail.
Describe the vérious benefits of Social Respons
Discuss the advantages and limitations of Human Resource Accounting,

Explain the Historical Cost Method and Replac

OR

OR

2

ibility Accounting in detail.

, prepare Balance Sheet of Om Litd. as

ement Cost Method of valuing Human Resources.
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(15)
15)
(15)
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