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Que. 1A Trader sells Radios on Hire-Purchase System and the accountant furnishes (18)
the following information for the year 2022.
1" January-2022 , Hire Purchase Stock Rs.91,400.
” , Stock at Shop Rs.12,000
" ~, Instalments due but not received Rs.7,000
( Customers still paying)
31% December-2022,Stock with H.P. customersRs, 1,04,000
" » Stock at Shop ( Cost Price) Rs.18,000
" + Instalments due but not received Rs. 10,400
Goods repossessed Rs.500
{ Instalments due Rs.2,000)
Goods purchased during the year  Rs.1,56,000
Cash received from customers Rs.1,82,000
Goods are sold so as to make a profit of 25% on hire purchase price,
Find out the profit of Hire Purchase business by stock and Debtors method,

‘OR

Que. 1. A Tradei sells goods on Hire-Purchase at cost plus 30% profit, From (18)
the following calculate missing figure and Prepare shop Stock Account,
Stock with Customers Account, Installments due Account and Hire-Purchase
Trading Account and Find out profit.

Particulars Rs.,
2022 Jan.-| '
Stock in the shop (at cost) 190,000
Instailiments overdue - HP Debtors 28,000
Transactions during the year
(1) Cash received from customers 3,05,0600
(2) Purchases during the year ' 2,70,000

{3) Goods repossessed (Installments due R, [1,200) valued at ! 3,200
31st Dec. 2022

Stock in the shop ‘ . ' 1,12,800
1 Customers still paying ( Instalment due) 45,000
Installments unpaid and not due HP stock 1,51,960
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Que. 2. From the following particular drafts P & A/C of Gujarat Bank Ltd for the year (17)

ended on 31 March 2021,

. ri;au'ticula s

Amt. Rs, Particulars Amt. Rs,
Interest on loans 2,50,00,000 | Interest on F.D. 2,00,00,000
Taxation 10,060,000 Interest on Barned on 2,10,60,000

Cash Credit
Printing Exp. 1,50,000 - | Interest on saving 1,00,00,000
' Account

Post- telegram 4,50,000 Interest on O.D 40,00,000 .
Commission 25,00,000 Discount cn Bills 1,50,06,000
earned o i
Brokerage earned | 13,50,000 Salaries and allowance | 1,25,00,000
Rent received 50,00,000 | Lighting 5,00,000
Rent paid 30,060,000 Director's fee 3,506,000
Insurance 2,50,000 Audit fees 3,00,000
Stationary 7,50,000 Depreciation 5,00,000
Advertisement 8,00,000

Adjustments:

(1) Provide Rs.3,00,000 for doubtful debts.
(2) Make provision of statutory reserve.

OR
Que. 2.(A), Explain: Functions of the Bank. 07)
(B). Shri Vinay is the customer of Bank of Baroda. On 3 1/3/2021, Loans and (16)
Overdraft shows Rs. 8,00,000 in his name. The financial position of Shri Vinay
is doutful. Rate of interest on loan and overdraft is 20 %. Bank received interest
up to 1% April 2020, On 28/4/2021, Bank accepted 60 paisaper rupee on account
of fotal debt of Shri Vinayup to 31° march-2021. : .
Write journal entries and prepare Shri Vinay’s Account and Interest account
in the books of Bank., '
Que.3.AK. Limited has furnished you the following data : (18)
Budget Actual
Operating Hours 30,000 33,000
Production in Units 30,000 32,500
Fixed Overheads Rs. 45,000 Rs. 50,000
- Variable Overhead Rs.60,000 Rs.68,000
Working Days 25 26

Calculate the fixed overhead variances.

&>



OR

Que.3. From the following details find Fixed Overhead Variances.

For June month Budgeted Hours 100 hours
per hour Standard rate of production . 30 units
Fixed Overhead expenses as per budget  Rs. 1,800
. During Junemonth Actual Production 6,300 units
Actual Hours taken for Production 95 Hours
Actual Fixed Overhead expences Rs. 1,900 |
Calculate the fixed overhead variances.
Que.d, Write short note:

{1). Definition and Features of Social Accounting,

(2). Model of presentation of Social Accounting in Indian Company.

OR
Que.4, Write short note:
(1). Benefits of Social Accounting.
{2). Ir_lternal and External Responsibility.
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