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Q-1 What do you mean by Assessment? Discuss various types of Assessment in [18]
detail.
OR
Q-1 Write notes o & [18]
-a.) Return of Income
b.) Permanent Account Number
Q-2 | Shri Samar who is Doctor furnishes the following Receipts & Payments Account | [17]

for the year ended on 31-3-22:

Receipts Rs. Payment ' I Rs.
To Opening balance 60,000 | By Staff salary 1,00,000
To Consultation charges | 1,45,000 | By Sundry expenses 1,25,000
To Operation charges 2,50,000 | By Income tax 50,000
To Operation theatre rent | 50,000 | By Insurance premium 30,000
To Sale of medicine 75,000 | By Interest on loan 35,000
To Sale of surgical By Rent 1,50,000
instruments 45,000 | By Hospital expenses - 1,25,000
To Gift from patients 25,000 i By Donation 25,000
To Interest income 15,000 | By Drawing 50,000
To Dividend on share 1,00,000 | By Audit fees 45,000
To Income tax refund 10,000 | By Closing balance 40,000
7,75,000 7,75,000

| Other information:

1.) Consultation charges Rs. 10,000 was not received while hospital rent Rs.
25,000 was paid in advance.

2.) Purchases of medicine Rs.25, 000 included in hospital expenses.

3.} Purchase of surgical instruments Rs. 50,000 included in sundry expenses.

4.) Motor expenses Rs.30, 000 included in sundry expenses.

5.) Driver salary Rs.25, 000 included in staff salary.

6.) Personal insurance premium Rs.22, 500 included in insurance premium.

7.) Interest on personal loan Rs.10, 000 included in interest on loan.

8.) W.D.V of motor car as on 1-4-21 was Rs. 1, 75,000. Rate of depreciation
is 20%. 3/5™ of use of motor car is for personal purpose. '
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9.) Admissible depreciation on other assets was Rs,15, 000,
10.)Opening and closing stock of medicine was Rs. 23,000 and
Rs. 30,000 respectively.
Compute his taxable income from profession for A.Y. 2022-23.

_ OR
Q-2 Shri Pranav’s profit and loss account for the year ended on 31-3-2022, [17]
Particulars Rs Particulars Rs

Opening stock 242000 | Closing stock 315000

Purchase 1000000 | House rent 14000

Salary 198000 | Sales 1702555

Depreciation on 25000 | Bad debts return 20000

machinery

Interest on capital 20000

Bad —debt reserve 19000

Income tax 18000

Advertisement expenses 26000

Donations 16000

Net profit 487555 :
2051555 2051555

Additional information

1. Opening stock is valued at 10% more than the cost and closing stock is
valued at 5% more than the cost

2. The approved depreciation on machinery is Rs. 4000.

3. The advertisement expenses shown in the above profit and loss account
includes Rs.17000 as advertisement given in the newspaper owned by a
political party.

4, The opening balance of motor on 1-4-21 was Rs.120000 on which 15%
depreciation is allowable. The use of motor for business is 2/3 portion.

5. - Goods of market price Rs,19000 were purchased at Rs.14000 and taken
foe house hold consumption were included in the sales at Rs. 25000,

6. Shri anand { who is author of book) has received Rs.10000 as royalty.

7. The amount of donation shown above does not include Rs.11000 given
as cash donation to S.P. University.

8. The amount of bad debt retwrn includes Rs. 13000( which was not
allowed in the past)

Find out the taxable income from business profession for the year

2022-23.

Q-3 Find out the taxable capital gain for the A.Y 2022-23 from the details given 18]
below by Anyj : .
Assets Date of Cost of Date of | Sales Sales
purchase | acquisition | sale price expenses

Residential | 1-10-95 300000 25-3-22 | 99,80,000 | 25000
house
Personal 1-2-14 4,00,000 1-3-22 4,50,000 | 5000
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Motor Car

Listed
Equity
Shares

1-9-05

8,80,800

1-3-22

10,50,400

2400

Jewellery

1-11-19

31,00,000

28-2-22

39,00,000

30,000

Residential
| House

1-2-22

9,00,000

| The fair market value of the self — residential house was Rs.35,00,000 as on 1-4-

2001, The listed shares of the company were subject to 8.T.T . The fair market
value of listed shares as on 31-1-2008 was Rs. 8,50,000.

F.Y 200102 | 2005-06 ]2013-14 | 201920 | 2021-22
Index 100 117 220 289 317
OR
Q3 | Fird out taxable capital profit from the following transactions of [18]
Seema for the year ending on 31/03/2022.
Assets Residential | Personal | Urban | Gold Rs.
House Rs. | Car Rs. Agri.
Land Rs.

1. Selling Price 10,16,400 | 60,000 | 12,41,593 | 5,60,872

2. Purchase Price 50,000 90,000 | 3,00,000 | 45,000

3. Fair Market on 60,000 - - -

01/04/2001

4, Date of Purchase 01/03/84 | 01/01/07 | 01/01/05 | 01/01/04

5. Date of Sale 31/03/22 | 01/03/22 | 01/02/22 § 31/12/21

6. Selling Exps. 3,200 2,000 50,000 3,000

7. Relevant [ndex Numbet 100 129 113 109
Notes:
1. He purchased a residential house for Rs. 2,00,000 on 01/03/2022
2. Index Number for the Financial year 2021-22 is 317

Q-4 Write notes on ; [17]
a.} GST Council
b.) Features of GST
‘1 ¢.) Input Tax Credit
OR
(pTo)
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Q-4

Shri Robin’s investiment on 1-4-2021 were as under

1.
2.

L oW

Rs.60000, 12% Uttar Pradesh gov. loan

Rs.22500, 10% tax free debentures of Naman ltd. (TDS 10%)

On 31-7-21 Uttar Pradesh government loan of Rs,40000 was sold and on
the same date purchased @ Rs102 additional 10% tax free debenture of
Rs.45000 face value of Naman ltd. For this purpose he had to borrow
Rs.40000 from bank at 12% per annum interest

Rs.2700 as interest received on listed debenture (TDS 10%)

~Rs.135000, 10% -tax free debentures of Ashok ltd (TDS 10%)

Winning from lottery (net ) Rs,1,57,500 {TDS 30%)

Rs.64000, 10% less tax debentures of Sanjay Itd (TDS 10%)
Unexplained cash Rs.180000

Interest of Rs.3826 on fixed deposits with bank

Rs.6174 as interest on 7% capital investment bond

Interest on all above securities was paid on 30™ June and 31% December

‘Find out the taxable income from other sources for the assessment year

2022-23 .
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