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Q-1 | What do you mean by Return of income? Discuss various types of Income Tax Return in detail. [15]
. OR .
Q-1 | Wrife notes on : [15]
a.) Permanent Account Number
h.) Tax deducted at source
Q-2 | Following is the information related to Receipts and Payments of Dr. Haathi for the year ended [15]
on 31-3-2022. '
Receipts Rs. Payments Rs.
Visit fees 4,80,000 | Rent of Dispensary + 2,16,000
Consultation fees : 4,50,000 | Staff Salary 2,70,000
Sale of medicines 90,000 | Rent of consulting room 72,000
Rent income of Electricity 45,000
operation theatre 2,40,000 | Medical journal 15,000
Dividend 42,000 | Purchase of surgical
Interest on Treasury - instruments 60,000
Saving Certificate 15,000 | Diwali Expenses 30,000
Gift from patients 1,00,000 | Purchase of medicines 60,000
Sale of surgical Motor car expenses 1,08,000
instruments 28,000 | Audit fees 6,000
Association fees 1,800
Additional Informations : '
(1) Half of the use of motor car is for personal use.
(2) Admissible depreciation on car is Rs 24,000.
(3) Opening and Closing stock of medicine were Rs. 32,000 and Rs, 12,000
respectively. '
(4) Depreciation on surgical instruments is @ 20%. Opening balance (W.D.V.)
of Surgical instruments was Rs. 48,000,
(5) Rs. 20,000 of Gift received from patients has not been recorded in the books.
From the above information, prepare statement showing taxable income from profession of Dr.
Haathi for the A.Y. 2022-23, CR/
Q-2 | Following is the Profit and Loss A/c of Mr. Param, for the year ended 31-3-2022 : [15]
Particulars Rs. Particulars Rs.
To Salaries 9,00,000 | By Gross Profit 32,00,000
” Bad Debts 30,000 | ” Discount 1,20,000
” Bad debt reserve 60,000 | ” Bad debt recovered
"General expenses 3,80,000 | (50% not allowed in the 60,000
?Insurance premium 1,50,000 | past)
*Interest on capital 90,000 | ” Interest and dividend 3,00,000
CART.0)




"Advance Income-tax 54,000 | ” Interest on P.Q. Office
"Advertisement 90,000 | Deposit Accounts 1,20,000
"Donation : 18,000

“Motor-car Expenses 1,380,000

?Telephone expenses 36,000

"Depreciation 72,000

“Net Profit 17,40,000

38,00,000 38.,00,000

Additional Informations :

(1} Salaries include Rs. 1,80,000 paid to Mr. Param.

(2) General expenses includes Rs. 60,000 for payment beiﬁg made for person purchases of Mr,

Dhaval,

(3) Advertisement includes Rs. 54,000 spent on purchase of new permanent sign bu yang

(4) Motor-car expenses includes Rs. 1,44,000 towards personal purpose,
(5) Insurance premium includes Rs. 60,000 of Life Insurance Premium,
(6) Allowable Depreciation as per income tax Act is Rs, 90,000

(7) An unrecorded income of Rs. 1,20,000 of chemical trade is found out from the Pass Book

Compute Mr. Param’s taxable business income for P. Y, 2021-22.

Q-3

Find out the taxable capital gain for the A.Y 2022-23 from the details given below by Arun:

Assets Date of Cost of Date of Sales price Sales

purchase | acquisition | sale expenses
Rs.

Residential 11-11-97 | 600000 1-3-2022 6154250 37750

house in rural '

area

Personal Gold | 1-10-04 1130000 21-9-2021 | 2711000 3000

Personal 15-10-11 62000 21-12-21 65000 --

computer

Share 1-3-2012 | 184000 13112221 481500 1500

(unquoted)

Residential flat | 30-8-20 | 4000000 1-2-2022 4530250 30250

in urban area

Fair value of Rural residential house was Rs. 14,00,000 on 1-4-2001. From the sale proceeds of
this house , Rs.11,00,000 invested in new residential house on date 2-3-2022. For the benefit of
tax exemptions, he invested Rs. 4,50,000 in three years NHAI on 2-7-2022.

[15]




Related cost inflation Nos.:
2001-02: 100,2004-05: 113,2011-12 : 184, 2016-17 : 264, 2021-22: 317
O~
Q-3 | Details regarding transactions done by Krishna for the year ended on 31/03/2022 [15]
' are as under. Find out taxable capital gain. '
Sr. | Nameof | Dateof | Dateof | Purchase | Selling | Transfer | Priceon |Index
No. Assets Purchase | Sales | PriceRs. | PriceRs. | Exps. | 01/04/2001 | No.
1. | Residential { 01/01/94 | 31/12/21 { 80,000 | 20,44,000 - 1,060,000 | 100
Bungalow
2. | Diamonds | 01/01/05 | 31/10/21 | 24,000 { 1,25,735 8,000 -1 117
3. | Silver 01/01/06 | 30/09/21 25,000 | 2,74,902 2,451 -- 122
4. | Personal 01/01/06 | 01/01/22 | 90,000 | 1,60,000 - -1 122
Car
5. | Residential | 01/03/22 -- | 5,27,000 - -- e -
Flat '
Index Number for the financial year 2021-22 is 317
Q-4 | Explain the following terms: [15]
1. Business
1l Dealer
1il. Resale
iv. Goods
OR
Q-4 | Shri Anil has furnished the following particulars of his income for the year ending 31.3.22: [15]
1.) Rs.50,000 as interest earned on Gold Deposit Bonds, 1999.
2.} Dividend received on preference shares of Indian company Rs.86, 000.
3.} Interest of Rs.1, 350 received on 12 % *C’ Litd.’s less-tax debentures (1DS 10%).
4.} Composite rent of factory building and machinery Rs. 1,42,000
5.) Ground rent income Rs. 15,000.
6.) Sitting fee for attending meeting of Board of Directors Rs. 30,000.
7.) Winning from lottery (Net) Rs. 1, 57,500 (TDS 30%,).
8.) Interest on P.O.S.B A/C (in'single name) Rs.4000.
9.) Income from unexplained sources Rs. 50,000,
CLT 0.




10.) Interest received on Rs. 90,000, 10% Tax frec debenture of X ltd. (TDS @ 10%) Rs.9000.
11.) Interest on Rs.2,00,000, 7% Capital Investment Bonds Rs. 7,000.

Shri Anil has presented the claim to get deduction in respect of following expenses.

1) Interest paid on loan taken to make investment in preference shares Rs. 8,000.

ii.)  Depreciation on factory building & machinery Rs. 25,000.

iii.)  Interest on loan taken to make investment in debentures of X Itd. Rs.2, 400.

iv.)  Expenses of lottery tickets bought Rs. 4,100.

Calculate the taxable income for the A.Y. 2022-23 undér the head Income from other
sources. '
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