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Que. 1: Write short note; (18)
(A) Permanent Account Number (PAN) (B) Tax Deduct at Source (TDS)
(C) Any two types of return of income
) ) OR
Que. 1; Write short note (18)

(A) Advance Payment of Tax (B) Any two types of Assessment
(C) Time for filling returns _ :

Que, 2: Following Profit & loss Afc. is of Mr. Samir clothes merchant for the year ended 31-3-
2022. Caleulate his taxable income of Business and Profession for the A.Y. 2022-23.  (17)

Dr, Profit & loss Afc, for the year ended 31-3-2022 Cr.
Particulars Rs, Particulars Rs,

Motor car expense 7,000 | Gross profit 4,25,000
Stationary 11,000 | Bad debts recovery (In which

Telephone expense 7,000 | 50% is disallowed in past) 10,000
Daonation 5,000 | Commission 2,000
Advertisement 28,000 | Interest on post office savings 3,000
Sales tax paid in advance 4,000 | Discount received 5,000
Drawings 8,000 | Interest-dividend (Gross) 7,500
Sales tax 4,000

General expense 45,000

Postage-telegram 1,500

Insurance premium 9,000

Bad debts 2,000

Bad debis reserve 4,000

Salary 1,12,000

Depreciation 15,000

Net profit 1,90,000

4,52,500 4,52,500 |

Additional information;
Stationary stock on hand is Rs. 1,000.
General expense includes purchase of personal computers Rs, 20,000.

Salary includes of Rs. 12,000 for Mr. samit’s salary.

Insurance premium includes of Rs. 5,000 medical insurance premium.
Advertisement expense includes of Rs. 15,000 as capital expenditure.
Unrecorded profit on sale of clothes is Rs. 10,000

Allowable depreciation is Rs. 12,000 by Income tax officer.

Motorear expense includes of Rs. 4,000 for personal use by owner.
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Que, 2: Receipts, Payments and additional information for the year ended 31-3-2022 of Dr,
Sarim as under, Calculate his taxable income of Business and Profession for the A.Y. 2022-23.

(17
(A} Receipts: Rs.
Consultation fee . 2,70,000
Visiting fee 1,20,000
Operation income 40,000
Sale of medicine 85,000
Interest-dividend 17,000
Salary from medical college 24,000
Interest from NSC - 3,000
Sale of surgical instruments (On 1-2-2022) 10,000
(B) Payments: '
Municipal taxes ‘ 5,000
Audit fee 12,000
Purchase of medicine 70,000
Medical association fee 3,000
Motor car expenss 40,000
Purchase of surgical instrument (On 1-7-2021) 25,000
Magazine subscription 18,000
Electricity expense 16,000
Hospital rent 1,46,000
Staff salaries 2,80,000
(C) Other information:
1. 50% use of motorcar is for personal,
2. Opening stock and closing stock of medicine are Rs. 30,000
and Rs. 25,000 respectively.
3. W.D.V. as on 1-4-2021 of surgical instruments was Rs. 85,000.
On which allowable rate of depreciation is 15% as per income
tax Act,
4. W.D.V. of motor car is Rs. 2,00,000, on which depreciation is
to be calculate @ 10%.
5. Rs. 21,000 is given to Dr, Sarim by a patient in respect of
excellent treatment, which is not included in above receipts.
6. Staff salaries includes Rs. 30,000 of his wife’s salary, which is
disallowed by income tax department.

Que. 3: (A) Mr. Ayan were sold jewellery for Rs. 40,00,000 on 25-11-2021 and paid Rs. 50,000
as selling expense. 30% of the jewellery was received from his father as gift on 1-4-2000, which
fair market value was of Rs. 500,000 on 1-4-2001. Remaining 70% of the jewellery was
purchased for Rs. 3,27,600 on 15-12-2005. (09)

He was purchased a house of Rs. 23,70,000 on 1-3-2022 after selling of jewellery,
- Caleulate his taxable capital gain for the A, Y, 2022-23,
Related Index Numbers: 2001-02: 100,  2005-06: 117, 2021-22: 317

(B) Hussain was sold a house for Rs. 80,85,000 on 30-09-2021, Rs. 85,000 paid for brokerage in
respect of sale of house. This house was purchased for Rs. 45,750 on 20-8-1974, The fair market
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value of the house was Rs. 6,00,000 on {-4-2001. Additionally, he was made following expenses
in the house. (09

- Additional construction expense was made Rs. 4,52,000 in the year 2004-05.
- Additional expense was made Rs. 7,40,000 in the year 2009-10.

He was purchased a flat for Rs, 25,00,000 on 15-1-2022 after selling of house. He was
invested Rs. 10,00,000 in 3 years bond of RECL on 15-3-2022.
Related Index Number; 2001-02; 100, 2004-05: 113, 2009-10: 148, 2021-22: 317.
Prepare statement showing his taxable capital gain for the A, Y. 2022-23,

OR

Que. 3:. . _
(A) Mariyam sold a urban land for Rs, 46,70,000 on 28-2-2022 and paid Rs. 1,70,000 as
brokerage. This land was purchased for Rs, 10,000 on 12-12-1958. Jts fair market value was of
Rs. 6,40,000 on 1-4-2001. : 09

She was purchased a flat for Rs. 33,75,000 on 15-3-2022 after selling of Jand,

Related Index Number: 2001-02: 100, 2021-22: 317.
Calculate her taxable capital gain for the A, Y. 2022-23.

(B) Aamena sold her residential house for Rs. 15,00,000 and personal jewellery for Rs.
10,00,000 on 25-1-2022. House was received from his father on 23-7-1995. She was purchased
Jewellery for Rs. 4,17,500 on 20-5-2010. The fair market value of house as on 1-4-2001 of Rs.

2,00,000, : ‘ (09)
He purchased urban land for Rs. 11,45,500 on 18-2-2022 after sale of house and
jewellery.

Related Index Number: 2001-02: 100, 2010-11: 167, 2021-22: 317,
Calculate her taxable capital gain for the A, Y. 2022.23.

Que. 4: Mr. Arsh provides following information for investments during the year 2021-22,
Calculate taxable income from other sources of Mr. Arsh for the A. Y. 2022-23. (17

. Rs. 50,000, 9% tax free debenture of X ltd. (TDS 10%)

Rs. 60,000, 8% less tax listed debenture of Y Itd. (TDS 10%)

Rs. 45,000, 10% tax free listed debenture of Z ltd. (TDS 10%)

Rs. 80,000, 6% Gujarat Govt. loan.

Rs. 20,000, 9% Treasury Savings Certificate.

Winning from lottery (Net) Rs. 18,900 (TDS 30%)

Rent received from sub tenant Rs. 2,500,

8. Family pension Rs. 48,000,

Interest receivable on above investments as on 1% January and 1% July, On 15-9-2021, he sold
9% tax free debenture of X Itd of Rs. 30,000 at 10% premium and the same day he purchased
13.5% less tax debenture of B ltd of Rs, 60,000 at 5% discount. Balance amount was
borrowed from the bank at 12% rate of interest. Additionally, he was paid Rs, 390 to collect
interest of taxable securities, '

A Al

OR
Que. 4:
(A) Explain Provisions and Procedure of registration under the GST.(08)
(B) Give the definition under the GST. (09

1, Goods 2. Service 3. Business
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UBL-1: 25 o1y qu): (18)
() S1H] WLdL iR (PANY (o) 4o 2ellatef] 52 suid
(5 diasell Red] ol 516 &y '
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USL-1: 85 <ildl quil; ‘ (18)
(34) 34211Gell YsAe w s (&) w1sRL 518 Q usid

() Aicise] (Ree at2ale) Wy o _
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Yool B, 21L.d, 2022-23 HI2 dsf] Hl cddH -] SUIA w1 sefl 0] 53 (17)

G. dl. 31/3/2022511 A% Y21 &l o] o151 ofs21le vilg %.
(clotet 3 (Aol 3
Hl2s12 wl 7,000 | S130) 1) 425,000
Rl | 11,000 | lEwIE Uad (B U8) 50% 2854
2[5l W 7,000 | {dSlondi W} U oief)) 10,000
Blel 5,000 | 52l 2,000
MeEUd 28,000 | U122 dl(54 Gyd Vildlof cptoy | 3,000
UG Ysdd Ayl A 4,000 | HAd qeiq 5,000
Buls 8,000 | c1%-(S[dss (1) 7,500
élzum dl 4,000
Al W 45,000
diR 2Uuld 1,500
lH il biam 9,000
Hleudly 2,000
QU el 4,000
WiAR 1,12,000
g1 15,000
SUERIER 1,90 000
4,52,500 4,52,500

dul21sf] Hifedl:
1. 12 YR RQuetled] 2815 2. 1.000. :
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wlelc]]
wal-2: S). Al dl 31-3-2022411 2% Y21 eicl] cofl 2418), eS8l 2] celtell Hilddl

ol UMl B, v41.4, 2022-23 HI2 el ccMs]] SULA il Sodl 2RIz 5. (17)
() vl sl ; 2,
5o1ER2le1 £ 2,70,000
fal»fea sl 1,20,000
w{U3Qtoted] ilels 40,000
edlladle] dull 85,000
aos-(s[dss 17,000
N(ssq slaaruiell uallz 24,000
NSC Hiell catjey 8,000
clIg5U=tl iYeile] QUIBL (1-2-2022) 10,000
(04) sl :

Ryl 52421 ‘ 5,000
wil[se 5l 12,000
et lullel] wiRl€l 70,000
N (556 vl (81210 8l 3,000
Hl2aslz vl 40,000
cl@sluell Hltellfl wWIlEl (1-7-2021) 25,000
N3\ (Fhelaj dciiopn 18,000
cfleyol] v 16,000
ElRu2dq] 811§ 1,46,000
w@lsell ULk 2,80,000
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¥, 85,000 &dl. Bell U 241cl 51 HiL UHIEL Hist G121
£2 15% 9.
4, Hlzsleil gizl oilt, (FHd 2 2,00,000 B, Betl U2 10%ell
£3 4130 Al w1d .
5, S\ URRlHe Ges® ARARs1L (ga M W5 €] dagell 2.
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WA-3: (1) 41l wlel dl 25/11/2021 =il 2% AARUd ¥, 40,00,000 Hi A2 el 9] viiell
2. 50,000 Y5cul. 30% U dMel [l widell di. 1/4/200 o1l Aoy GilE 433 Nacy
&d, %l dl. 17472001 <l es qleged] sl (Bd . 5,00,000 S, wilSle 70% #aUd dL.
15/12/2005 511 2% 2. 3,27,600 i W] &d. (09)
dHEl »RUct AU Ol dll. 1/3/2022 o1l A% 2=, 23,70,000 Mi W5 Hslel WY &, 21La.
2022-23 HI2 dUsll 5Ulx YSletsiell o] 532,

doildd yus wis:2001-02. 100, 2005-06: 117, 2021-22; 317

() $A dll. 30/09/2021 <l A% WS H5lol . 80,85,000 Hi A, Hlel A1l U2 ¢qiellelt
3, 85,000 Y5CUL Bl HSlel cll. 20/8/1974 il A% . 45,750 Hi WY Sd. dl. 1/4/2001 il
2% Uslatell clieroll oo (B 2. 6,00,000 Scll. AtiAHT A1 Hs1et 213 {12 yoyed vl
syl sdl: (09)

- o 2004-5H du(RLell ol s W 2. 452,000 54l &d),
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L. 15/3/2022 «lL 21% RECLetl 3 aN[Y 6ilosHi 2. 10,00,000 A58 53 s,

Hodfdd Yus wis: 2001-02: 100,  2004-05: 113,  2009-10; 148, 2021-22: 317
1. 2022-23 Hie dHetl 5ulA Y3l gtell ARl eotlad uas dulR s3).

weld]
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olo1R [BHd 2= 2,00,000 &, (09)
AQl Hslod 4 AAAdel ARG GLLE dl. 18/2/2022441 Doy .. 11,45,5004] 23] oot
w3l edl.

Holfdd yaus wis: 2001-02; 100, 2010-11: 167, 2021-22: 317,

¥Ld, 2022-23 HI2 detl s HSletslofl Atalaz) 53,
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4. %. 80,000711 6%sil o721 U51261] et




5. 3. 20,000011 9%ell 2L DAy UlE[sha.

6. lledlell vl (12 . 18,900 (TDS 30%)

7. 02t eisAld widell Mo @l . 2,500

8. $Mel Usttat 3. 48,000

Gudsd Asiel up culr 16l el A 16l qelodl A Hadd 9. dl.
15/9/2021411 3% A8\ 20, 30,00001L 9%etl X (&, o1l 522g5et [SAauR 10%e1l VIHUA A2t sl
3 o (A . 60,0001 13.5%ll B (G, o1l 520416 (SRR 5%elt deld WLEL &dl. viedl
26 12%ell cegell 63 Gsuiel]l Gesletl dlat sdl auiRiHi, dQ sl wleto{ld vl
c2lfos GelRlclell 2w, 390 Y5l ddl.
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